o TR, S350

Bangladesh Tax Update

www.kdroy.com.bd/www.ltr.com.bd

YIAPTIR

> |
R |
O |
81
¢ |
Y |
91
b
o |

Hef3Fe FRITIMI ¢ &IeH

Act II of 1899 A% AT

Bengal Act I of 1932 @< FiRUTNS

Act XV of 1963 @3 AL

Act IV of 1969 &% ACHEH

Act XXIII of 1980 «¢ AT
Ordinance XXXVI of 1984 &€ ALCHLA
Vo5 FTHT 1 WL SR FALLHTLA

TEed

4y SFHA
ffor woHA
TORI GHFHAA
vodf T



ud WZ, Sod0

Y5O T Sbr TR HZA
[o0 T, Saye)

Wwﬁammmmﬂﬂw
FCYTITR AS S |

@Y FIPIA s awEed aesdad aR famaffe
Wﬂmﬁﬂﬁﬁﬂ:ﬂ@ﬁ%aﬁmﬁ;

iTEe aeradl e Sz 9 234 :-
PR P s S 1 (3) €% 73R W T, S50 A WSS 22 |

(R) The Provisional Collection of Taxes Act, 1931 (XVI of
1931) @3 TT@ SAE TRFS CTRAN GR BoA-qrl (0) 93 Ruw
FAATS, U3 S1ZA 55O AT Vo1l TR IR RRCS FIEd R |

(©) 4% SR R b(Q) Svdd AW 3 T3 eI I
220 <FeTa s1el) *2A |

Act Il of 1899 <9 21 Stamp Act, 1899 (II of 1899) @3-
ATERA

(¥) Section 64 93 “five thousand taka” *@sfe AfZars “fifty

thousand taka and shall also be liable to pay the amount
of the money by which the Government has been
defrauded due to his act or under clause (a), (b) or (¢)"

==, IFAeRH, wwash ¢ il afszias 2

(¥) Schedule 1 93 Af@ATS g sHHHE ¥s Schedule
= 5gIf71s 232 |

Bengal Act [ of © | Motor Vehicles Tax Act, 1932 (Ben. Act I of 193

7) Q9

< :-

“(bi Other Vehicles (taxis and buses)-

First Schedule @ SI. No. 3 €3 R24Ite item (b) @R T
<Torgrrn e FEE ilem (b) @7 efERR afeghe T

—




s P

more than four Taka one thousand anq

(1 passcﬂgcrs two hundred:
i cating more  than  four Taka one thousand and
il 155engers; but not more than four hundred;
six passengers
i) cating ~ more than  six Taka two thousand and
assengers, but not more than four hundred;

fifteen passengers
(iv) seating more than fifteen Taka three thousand;

passengers, but not more than

thirty passengers
(v) seating ~ more than  thirty Taka four thousand and

passengers, in case of single- two hundred;

decker bus
(vi) double-decker bus Taka five thousand”.

81 Wealth Tax Act, 1963 (XV of 1963) @3 Schedule g Act XV of 1963
% RO

7 fawae Schedule &fsgire 23c, a4h:-

“THE SCHEDULE
(See section 3)

Rates of wealth-tax

1. On the first Taka twenty five lakh of net wealth.......
2. On the next Taka fifty lakh of net wealth ...............-
3. On the next Taka fifty lakh of net wealth........cconeeer

4. On the balance of net Wealth................ccossmsmseeeerssss 1%:

Provided that where for any year wealth-tax is payable along
With income tax by an assessee and the aggregate of
income tax and wealth-tax exceeds 30 per cent of total
income, the amount of wealth-tax payable shall b(f
reduced by the amount by which the said aggregate

€Xceeds 30 per cent of the total income:”
.-\Cl l\ l'!f l()ﬁg

e) ‘ ; I
~£§S CUStoms Act, 1969 (1\; of 1969) £4q- ()) section & a3z TN

u -Se - . .
%‘ tqv.cnon (1) @37z fagms 7= sub-section (1A)

5
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/
“(1A) The .Collec'tor of Customs shall, at the ime . ¥
granting a licence under sub-section (1), chy .
fees from the applicant as the Board ma

in this behalf from time to time.”

of
Targe sy,
y de[@l‘mine

(2) section 18 49~

(as) Sub-SCClion (l) a3 s‘and the Sﬁcond SChEduleh "fﬁuﬁ
fae8 2303

(d) sub-section (2) 99 Affars A sub-sectiop )
afsgIfere 230, A9:-

“(2) The Govemment may, by notification in the
official Gazette, levy, subject to such conditions
limitations or restrictions as it may deem fit to
impose, a regulatory duty on all or any of the
goods specified in the First Schedule at a rate not
exceeding fifty percent of the rate, if any,
specified therein read with any notification issued
under sub-section (1) of section 2 or sub-section
(1) of section 3 of the Protective Duties Act, 1950
(LXI of 1950), or at a rate not exceeding hundred
per cent of the value of such goods as determined
under section 25",

(1) sub-section (4) 99 “4 fesehe 724 sub-sections (5) 9
(6) TRrafErs T2, q:-

“(5) Where any country or region pays, or bestows,
directly or indirectly, any bounty or sul_mdy
upon the manufacture or production therein Of
the exportation therefrom of any article, ther
upon the importation of any such article mlb;
Bangladesh, whether the same is impor
directly from the country of manufactur®
production or otherwisc and whether 1t -
imported in the same condition as when CXPO:;II
from the country of manufacture, or P_r‘f’duc
or has been changed in condition
manufacture, production or olhcr\wsc_,S oy
Government may, by rules made under th!
Impose, - v

cable

the

i g ML ,I']'
(a) if the article is not otherwisC i::?s%i\ct,ﬂ
with duty under the provisions of
duty; or
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(b) if the article is otherwise so chargeable, an
additional duty, not exceeding the amount
of such bounty or subsidy.

(6) Where any country or region introduces into the
commerce of Bangladesh any product at less
than the normal value, as determined under
section 25, of that product or its identical
product, whether the same is imported directly
from the country of manufacture, production or
otherwise and whether it is imported in the
same condition as when exported from the
country of manufacture or production or has
been changed in condition by manufacture,
production or otherwise, the Government may,
by rules made under this Act, impose,-

(a) if the article is not otherwise chargeable
with duty under the provisions of this Act,

a duty; or

(b) if the article is otherwise so chargeable, an

additional duty, not exceeding the margin

between the normal value and the value for

export into Bangladesh.”

(©) Section 25 @¥ sub-section (7) 93 CT8 refge T
stfaard @rw fEEoS Z3@ a3 A fema®  proviso
AANETS 220, 94 -

orted goods the

“Provided that any imported or €Xp _
r than its tariff

declared value of which is highe |
value fixed under this sub-section shall be

chargeable with customs duties on the basis of 1ts

declared value™;

wgix months” oo

(8) section 98 @3 proviso item (i) €% | "
rther period as it may

R “and by the Board by such fu
deem fit" *eof A e 2

. 2 ad
(¢) Section 15 <G Table 4% ¥ 1 a3 item
ection 156 @3 =di= Table & afemfae

= ﬂ-
ﬁﬂmmzsaﬁfﬁaoﬁ?ﬂﬁﬁﬂ £
TITA, T~
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“such goods shall be liable to confiscation and any persop
concerned in the offence shall be liable to a penalty
not exceeding ten times the value of the goods; and
upon conviction by a Magistrate he shall further be
liable to imprisonment for a term not exceeding six
years and to fine not exceeding ten times the value of

such goods”;
(%) section 204 @ “ten” =y RIS “twenty”
afszoe 230;
() section 205 @ “five” *6q AfF@CE “ten” o AfSFfS
2303;

(v) The First Schedule @2 The Second Schedule @3 7w
a3 WE3re feerm wufsta s The First Schedule

&fsgIfors 230 |

Act XXHI of v | The Finance Act, 1980 (XXIII of 1980) 9 section 12
1980 @7 CMH oo

(>) sub-section (1) 499-
(¥) clause (a) 99 ‘“seventeen hundred taka" *=efaz
#faars “seventeen hundred and fifty taka™ *T=&F
gfsgifare 239,

(¥) clause (b) @3 “five hundred taka” «Gofa Afars
“five hundred and fifty taka” «msfe afegfre 233,

(71) clause (c) 99 “twelve hundred taka” *@ef Sifears
“twelve hundred and fifty taka” el efegle

239 |

(2) sub-section (1A)-C® “one hundred and fifty taka per
traveller by land and five hundred taka” sEoferd AT
“two hundred taka per traveller by land and five hundred
and fifty taka” *wefa efsgfe 23w

Ordi . a7
XXKVY ot 168 q | Income-tax Ordinance, 1984 (XXX VI of 1984)
qaq

e (3) section 2 g

(¥) clause (3) 99 sub-clause (b) I8 23S

(¥) clause (5) 47 =7 fawad F94 clause (5A) A1
@R, Tz -
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“(5A) “approved gratuity fund” means a gratuity fund
which has been and continues to be approved
by the Board in accordance with the provisions
of part C of the First Schedule;";

(s7) clause (25) 99 #TE REEA clause (25) afTzfrs
{?{ﬁs Tz~

“(25) “Director-General of Inspection” means a
person appointed to be a Director-General of
Inspection (Taxes) under section 3, and except
for the purpose of section 117, includes a
person appointed for the purpose of this
ordinance to be an Additional Director-General
of Inspection (Taxes) a Deputy Director-
General of Inspection (Taxes), or an Assistant
Director-General of Inspection (Taxes) ;.”;

() section 2 €% clause (2) 4% *fFRCE F5&4 Clause (2)
W"E 2304, Y-

(2) Directors-General of Inspection (Taxes);

(®) section 4 &3 sub-section (2) (& ¥f@¥E “Directors of
Inspection” *=&fFa «f@<erd  “Directors-General of
Inspection” *=afa &fE7i7e 230E;

(8) section 5 €% sub-section (1) @3 ~R=TS F&w4  sub-
section (1) &fEZIf*rs 2303, M-

“(1) The Senior Commissioner, Directors-General of
Inspection, = Commissioners  (Appeals) ﬁ“d
Commissioners shall be subordinate to the Board™;

(¢) section 6 @7 sub-section (1) @3 clause (aa) & “Director
of Inspection” =& A< “Directors-General of
Inspection” *reafe afezi™e 2303;

(%) section 19 @7 sub-section (20) @3 o2 frwat T sub-
sections (21), (22) @ (23) ACAEE ZZE T4

eding taka

(21) Where anv sum. or ageregate of sums exce
" v . jave been

fifty thousand is claimed or shown to havs
received as loan by an assessee during 2n¥ mcom\cr
year from any person, not being a banking LO“‘E%";
Of a financial nstitution, —otherwise than }"1
trossed cheque drawn on a bank. and _has not b-L:;il
Paid back paid in full within two years from the er
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of the income vear in which it is claimed or shown 1o
have been received, the said sum or part thereof
which has not been paid back, shall be deemed to be
the income of the assessee for the income year
immediately following the expiry of the said two
years and be classifiable under the head “income

from other sources’

Provided that where the loan referred to in this sub-section
is paid back in a subsequent income year, the amount
so paid shall be deducted in computing the income in

respect of that subsequent year.

(22) Where an assessee, being the owner of a house property,
receives from any person to whom such house property
or any part thereof is let out any amount which is not

adjustable against the rent payable, the amount SO

ed shall be deemed to be income of the assessee
ived and be

from house

receiv
for the income year in which it is rece
classifiable under the head “income

property’:
Provided that at the option of the assessec such amount

may be allocated, for the purpose of assessment in
equal proportion to the year in which such amount is

received and the four years next following:

ided further that where such amount or part thereof 13
refunded by the assessee in a subsequent income year
the amount so refunded shall be deducted in
computing the income of the assessee in respect of

that income year.

Prov

(23) Where during any income year an assessce, being an
exporter of garments, transfers to any person, the export
quota or any part thereof allotted to him by the
Government, such portion of the export value of the
garments exportable against the quota so transferred as

may be prescribed for this purpose shall be deemed to
be income of the assessec for that income Yyeah

classifiable under the head “Income from business Of
profession;”

(9) section 25 @F sub-section (3) faee 230%

() section 29 @9 sub-section (1) 99,-
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() cl;use (xiv) A% *RQ fwme proviso Auifers Lo
qq:-

“Provided that no deduction on account of bonus
other than festival bonus, to its cmployces shall
be allowed to a banking company under this
clauses if such banking company is allowed
deduction from its income under clause
(xviiiaa).”;

(%) clause (xviiiaa) 93-

(W) 8w proviso B3 *fcE fmae proviso
M’T‘B B2, -

“Provided further that the deduction shall be

allowed only in respect of the assessment

years 1990-91, 1991-92, 1992-93, 1993-94,
1994-95 and 1995-96.";

() T proviso B7 orefEe Efwrmba s
G @ gt ¥R aw weer FEmt Tom
proviso RIS 2303, T4:-

“Provided further that no deduction under this
clause shall be allowed in respect of-

(a) any amount representing grant allowed
by the Government in the form of 15-
year Special Treasury Bonds;

(b) any loan advanced to any government
organisation, body corporate, local
authority, autonomous body, or any
other loan guaranteed by the
Government; and

(c) any debt representing loans advanced
to any director of the bank, his
nominees or dependants.”;

(») section 30 W7 clause (a) @3 *4 famset 75 clause (a.:i)
HUATIE 237, gep:.-

"(3a) any payment made by an assessce to any person 1!
tax thereon has not been deducted and crcd}lcd. uLll
accordance with the provisions of Chapter \ Il an
T AER w7 (value-added tax) thereon has not
been collected or deducted and credied b
A¢cordance with the provisions of ¥ T 3
TIRT,ORRY (ISR FEa gy W WEA)

w M N
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(d0) section 32 99-
(%) sub-section (2) 99,
() clause (ii) 93 sub-clause (c) fage 23w

() proviso 67 » @t 787 proviso WS R,
qq1:-

“Provided further that where the capital asset
became the property of the assessee by
succession, inheritance or devolution, the
actual cost of acquisition of the capital asset
to the assessee shall be the fair market value
of the property prevailing at the time the
assessee became the owner of such

property.”;
(¥) sub-section (8) 49,-

(¥) “or purchase of a new apartment to be used for
residence” *®&fE@@ 4 “or purchase of new

shares of a company listed with a Stock
Exchange in Bangladesh or purchase of National
Investment Bonds issued by the Government”

T @ el Ak 230 R
(1) proviso {5 faee 23
(5)) section 44 93,-

() sub-section (2) 93 clause (b) (3 “and 17" *1% @
weanfoe «feae® 17 and 217 TG, *=o G el

afegfors 2303;

(}) sub-section (3) 3 “and 17" w5 ¢ Anva AR
« 17 and 21" <G, =0 @ SeaplafE afegis 220

(5R) section 45 9 sub-section (2B) A9

(¥) clause (c) (3 “fifteen per cent”, Aol «(fEeTe “ten
per cent”, *waf afgiTs 30T,

(¥) clause (cc) 5 “twenty per cent” el sifiars
“twenty-five per cent” o efegioe 22 |
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(>o) section 46 99 sub-section (2B) £3 -

(%) clause (¢) €3 “fifteen per cent” *Msfera vifgers e
per cent” *% & AfEFTT T27M;

(d) clause (cc) €3 “twenty per cent” *Risfm afiers
“twenty-five per cent” *#&4 afe7gore 33r3;

(¥8) section 49 99 sub-section (1) 92 clause (1) kT8 B

(5¢) section 52 @9 sub-section (1) 9@ “or travel agency

commission” *F&fa 94 2203;

(5Y) section 53B (¥ “at such rate, not exceeding seven and a

half per cent.” “F'_!?}ﬁ'] ¢ wuiva  offdrs “at such
percentage” *Msfa afe7Ii7s 230=;

(39) section 53H @9 sub-section (2) 4% clause (c) (® “valued
at a sum not exceeding one lakh taka” *m&fe g8 23w;

(Sb) section 54 W3 sub-section (2) €% clause (b) <3 IR
TERADE ARRTS T (FTFR ASF(HS TR 4R T
f7w@et o7 proviso ATANETS R, I4:-

“Provided that no tax shall be deducted undeF this
section in the case of a person, not being 2
company, resident in Bangladesh whose  total
receipt of dividend during the income year does not
exceed taka five thousand.”;

(58) section 62 @3 TSI proviso & 7% 2

(R0) section 64 9a sub-section (1) 93 sifsqce fAade sub-
section (1) &fSzif7re 2304, I40:-

“(1) Except as provided in sub-section (2), 1ax shall EB
payable by an assessee during each -ﬁnancnal yeard ty
way of advance payment of tax, here'maﬁer referred to
as “advance tax”, in accordance with the Prowsmnz;
hereafter made in this Chapter if the total ncome Of
the assessee for the latest income year 1 respect 10
which he has been assessed by Way of reguda;
assessment or has been provisionally assessed ;.1(111 Sf
this Ordinance or the Income-tax Ach 1922 (
1922), exceeds one lakh taka.”;
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(2d) section 68 @7 “fifty thousand” *efTa AfF<TE “one lakh”
=l e 23w,

(R) section 83 99 sub-section (2) (S 19 S1BES “assessment”
=G4 79 “and communicate the order to the assessee
within thirty days next following™ *r%&fe1 Ffralrs 22w,

(29) section 83A @7 sub-section (3) @3 *F fFF&A T&H sub-
section (4) FeTAfEs T3, -

“(4) Notwithstanding anything contained in this
Ordinance, the minimum amount of tax payable by
an assessee for acceptance of his return under the
rules referred to in sub-section (1) shall be fifteen
hundred taka.”;

(:WB) section 84A a9 f9ars (7589 section 34A HfSFs 239,
Tl

“84A. Presumptive assessment.- (1) Notwithstanding
anything contained in this Ordinance, in the case of
an assessee, not being a company, deriving income
from business or profession which constitutes not less
than sixty per cent of his total income, who does not
maintain any account in accordance with the
provisions of this Ordinance, the Deputy-
Commissioner of Taxes may, whether such assessee
filed a return or not, presume his income form
business or profession for the income year at such an
amount as he deems correct and shall send a notice
accordingly to the assessee asking him to establish
that the income so presumed is not correct:

Provided that the Deputy-Commissioner of Taxes shall
not presume income of an assessee under this sub-
section unless he has material facts and evidence in
support of his presumption and he has obtained
previous approval in writing of the Inspecting Joint
Commissioner of Taxes.

(2) If the assessee fails to comply with the notice referred
to in sub-section (1) or having complied with 1t. has
failed to establish that the income so presumed 1s not
correct. the Deputy Commissioner of Taxes shail. by
an order in writing. take the mncome so presumed 0
be his income from business or profession and
proceed to assess his total income accordingly a::d‘
determune the sum pavable by him on the basis of

such assessment.
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(3) U the assessee succeeds iy establ;
income from business or prof, stablish
C

. 551
correct, his income shall e 5 S10n pre

with other provisions of this

g thay the
Sumed is not

Ssessed

mn dCco

: I

Ordinance . dance
]

(2¢) section 94 99 sub-section (3) @z “communic et
7g “and communicate such revised order to tE;ted .
)

within thirty days next following” =af € assessee

WR‘S 23,
(V) section 111 99.-

(¥F) sub-section (6) 97 *AHATS FmFA sub-secti
- -sect
afs7fore 230, - - *

“(6) Where registration 1s granted to any firm for any
assessment year, it shall have effect also for every
subsequent assessment year, subject to the
condition that,-

(i) if there is no change in the constitution of the
firm or shares of the partners as evidenced by
the instrument of partnership on the basis of
which the registration Wwas granted, a
declaration to that effect is furnished in the
prescribed form, verified in the prescribed
manner and within the prescribed time; and

constitution of the
f the partners, the

the Deputy
rescribed form,
within the

(ii) if there is any change in the
firm or allocation of shares 0
change 1S communicated 10
Commissioner of Taxes in the p
verified in the prescribed manner and

prescribed time.”’;

(]) sub-section (7) 8 23
nspection”s LESIE @ﬁﬁ;

(Qq : Gy fI 1]
) section 116 @3 “Director © | of Inspection

*“wafer 2ifars “Directors-Generd
oy g afeg e ;
«pirector 0

Rb) secti ion (1)
on 117 499 sub-section ' . eral
Inspection” *ofed afgars  “Director Gen

Inspection” *rwefi afe@® 225
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(2») section 118 99 sub-section (2) & “Director of
Inspection" wmeffm  Affcs “Directors-General of
Inspection” *Wef &feFfe 2303

(wo) section 121 93-

(¥) sub-section (4) 9% clause (a) C® “one hundred” *siefag
BT “two hundred” *=ef afozif*® 2307; g

(¥) sub-section (6) 9 *d fA=%9 Explanation Heifes
2304, -

“Explanation.- For the purpose of this section, the
Appellate Joint Commissioner of Taxes shall be
deemed to be an authority subordinate to the
Commissioner to whom the Deputy
Commissioner of Taxes, whose order was the
subject-matter of the appeal order under revision,
is subordinate.”

(9d) section 124 4 “one thousand taka” 93 “fifty taka”
*efEa AR IATTHW “two thousand taka” €22 “one
hundred taka” *=sfa afegiore 236;

(92) section 128 97 sub-section (3) 9% 2373;

(09) section 142 @3 *F f75&" T4 section 142A Azrafrs
2304, -

“142A. Recovery of tax through Special Magistrates.- (1)
Without prejudice to the provisions of section 142,
the Deputy Commissioner of Taxes may forward to a
Magistrate of the First Class, specially cmpowered n
this behalf by the Government, hereinafter referred‘to
as the Special Magistrate, in whose territorial
jurisdiction the office of the Deputy Commissioner
of Taxes is situate, or the assessee resides, of owWns
property or carries on business or profession, 2
certificate under his signature specifying the amount
of arrears due from the assessee, and the S_IEC‘CW]
Magistrate shall, on receipt of such ceruficate.
proceed to recover from the assessee the 3[110““(;
specified therein as if it were an arrear of ,la:;r
revenue and the Special Magistrate were d Collec
of District.
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(2) Without prejudice 1o any ghe )
pf D_1str1r:t \\;hi-.:h the Special Magistrate

in this behalf, he shall. for the pUr})o:c~L may haye

of the amount specified > ol recovery,

recovery forwarded to him under sub-sect‘aw o

have the powers which g Civil Court has uri(c)in vl

Code of Civil Procedure, 1908 (Act \ of 1903?{ 1fhe

, for

amount due upder a

(3) The Deputy Commissioner of Ta
time, recall from the Special Magi
forwarded to him under sub-section (1) and upon

such recall, all proceedings commenced ip
pursuance of the certificate shall abate-

X€S may, at any
strate a certificate

Provided that the recall of a certificate shall not affect anv
recoveries made by the Special Magistrate before the
recall as if the certificate had not, to the extent of such
recovery, been recalled; nor shall the recall of a
certificate issued at any time prevent the recovery, by
issue of a fresh certificate of any amount which was
recoverable at the time the certificate so recalled was
1ssued.”;

(98) section 153 @3 sub-section (1A) <= “Deputy
Commissioner of Taxes or” *=&©d 79 “any assessee
. 1" = f‘; % e
aggrieved by any order” *[&fe Al 22733

(9¢) section 154 @3 sub-section (1) 9 “one hundreg taka”
*meferg SfR@rs “two hundred taka” s afegie
30

(OY) section 158 W@ sub-section (5) 9 “three hundred”

“®affa ARRCS five hundred” sl afeZiee R0
(99) section 165 «3,-

(¥) Tow fRcammmm “verification” [ gferd ‘;‘rﬁﬁf\i
“verification, etc.” *%&f @ il efeg*e 28

oAFaTS b
() clause (b) @ C‘mézﬁis ﬁﬂ;ﬁ“[ claus.tf:1 (c)
G effogfrs Q2 3R O
s 23, Tl

“(c) signs and issues any certi
the first or second proviso t
he either knows or believes
not believe to be true.”;

ficate mentioned'in
o section 82 which

to be false or does
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(\9b) section 174 93,-
(%) sub-section (2) ¥ clause (c) s B

(%) sub-section (3) 9 clause (b) 44 sub clause (ii) 93
RN proviso @d o fRE w36 TSH proviso
TfEe 2309, F:-

“Provided further that any person disqualified under
this sub-clause may, within one month of his
disqualification, appeal to the Government to
have the disqualification removed:

Provided further that no disqualification under this
sub-clause shall take effect until one month from
the date of such disqualification has elapsed or,
when an appeal is preferred, until the disposal of
the appeal.”;

(9s) section 178 99-
(¥) sub-section (1) 4,-
(W) “registered” *mio % 230

(@) o erEfys geroela AR @3 @EW
Afsmfre 3@, @k e fFEEH proviso
IS 2309, IU:-

“Provided that an assessment order, a tax or
refund computation form and a notice of
demand shall be served on the person
therein named either by registered post or in
the manner provided for service of a
summons issucd by a court under the Code
of Civil Procedure, 1908 (Act V of 1908)."

(%) Explanation fo fage 22

(%) sub-section (1) 43 #1a frssa T== sub-section (1:A)
s 330, T4

“(1A) In proving service by post it shall be sufficient

to prove that the letter contaming the notice Was
duly addressed and posted™. £28
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i) sub-section (3) 93 o7 oz o
ZRA, A:- oz

“Explanation.- In this sectiop.

order or requisition made or
Ordinance.”;

_nouce“ includes
1ssued under this

(80) section 184A 93 %4 ﬁﬁzﬁ"[ 713—4 section 184B s
<2, -

«184B. Tax-payer’s identification number.- Every
assessee will be given a tax-payer’s identification
number in such manner as may be prescribed.”

(85) THE FIRST SCHEDULE 9% PART B &9 *@ feae 7o
PART C ALAINES 2T, T9:-

“PART C -
APPROVED GRATUITY FUNDS

[See section 2(5A)]

1 ‘ he

1. In this Part, unless the context other,\,nse rf;;;g]eé; Ctr“

expression  “contribution , “’cmploy_t.e Jation to gratuity

“regulations of a fund” and “salary have, m'ren 1
funds, the meaning assigned to those en-:l)reSSlO

of Part B in relation to provident funds.”;

atuity fund

2. (1) The Board may accor.d apprlovaltlig ai)c’lf;emems 0

which, in its opinion, complies ,WIth proval if, In

Paragraph 3 and may, at any time, Wi J cease to warrant the
its opinion, the circumstances of the fun

Continuance of the approval.

- 1 a - o
(2) An order according or w1lhdrawm§1mlzmi ate in Wrtng
effect from such date as the Board may €€
0 trustees of the fund.

rova
ithdraw apP
(3) The Board shall neither refuse nortr\:;stccs of that

?ny gratuity fund unless it has given the
€asonable opportunity of being heard.

Definitions

approval of



Conditions for
appproval

Application for
zpproval

3. In order that a gratuity ﬁ_md may receive and retain
approval, it shall satisfy the conditions hereinafter specifieq and
any other conditions which the Board may prescribe-

(a) the fund shall be a fund established under an irrevocaple
trust in connection with trade or undertaking carried gy,
in Bangladesh and not less than ninety per cent. of the
employees of such trade or undertaking shall b,
employed in Bangladesh;

(b) the fund shall have for its sole purpose the provision of ,
gratuity to employees in the trade or undertaking on thej;
retirement at or after a specified age or on thej
becoming incapacitated prior to such retirement, or on
termination of their employment after a minimum period
of service specified in the regulations of the fund or to
the widows, children or dependents of such employees
on their death;

(c) the employer in the trade or undertaking shall be a
contributor to the fund; and

(d) all benefits granted by the fund shall be payable only in
Bangladesh.

4. (1) An application for approval of gratuity fund shall be
made in writing by the trustees of the fund to the Deputy
Commissioner of Taxes by whom the employer is assessable and
shall be accompanied by a copy of the instrument under which
the fund is established and by two copies of the rules and, where
the fund has been in existence during any year or years prior to
the financial year in which the application for approval is made,
also two copies of the accounts of the fund relating to such prior
year or years (not being more than three years immediately
preceding the year in which the said application is made) for
which such accounts have been made up. The Board may require
such further information to be supplied as it thinks proper.

(2) If any alternation in the regulations, constitution, objects
or conditions of the fund is made at any time after the date 0
the application for approval, the trustces of the fund shal
forthwith - communicate  such alteration to the Deputy
Commussioner of Taxes mentioned in sub-paragraph (1) and 1"
default of such communication. anv approvhal given shall.
unless the Board otherwise orders. be deemed to have beet
withdrawn from the date on which the alteration took effect:

Searmed with ComSeanmer



5. Income derived from investments or deposits of an

oved gratuity fund and any capital gains arising from the

appr :
trl;nsfef of capital assets of such fund shall be exempt from

payment of tax.

6. Any sum‘paid by an employer as contribution towards an
approved gratuity fund shall be deducted in computing his
income, profits and gains for the purpose of assessment.

7. Where any contributions by an employer (including the
interest thereon, if any) are repaid to the employer, the amount
so repaid shall be deemed for the purposes of tax to be the
income of the employer for the income year in which they are
so repaid.

8. The trustees of an approved gratuity fund and any
employer who contributes to an approved gratuity fund shall,
when required by notice from the Deputy Commissioner of
Tax_cs, furnish, within such period as may be specified in the
notice, such return, statement, particulars or information as the
Deputy Commissioner of Taxes may require.

. a9. Where therc? Is a repugnance between any rggulation of

i El?lmved gratuity fund and any provision of this Part or of

etk 9;3 made thereunder, the said regulation shall, to the

lime r° repugnance, be of no effect and the Board may, at any

oo duire that such repugnance shall be removed from the
gulations of the fund.

10. In addition to any power conferred in this Part, the

B
%ard may make rules-

(a) Prescribing the statements and other information 10 be
submitted along with an application for approval;

b = . . . .
(b) hm"mg the ordinary annual and other contributions of
an employer to the fund;

(c : ,
) 'egulating the investment or deposit of the moneys of an

approved gratuity fund:

casc of a

I | '
proy iding for withdrawal of the approval n lhcflhis i

fu o ‘
Orr:? “hich ceases to satisfy the requirements 0
e 3
¢ rules made thereunder: and

Exemption of
Income of
gratuity fund
from tax

Treatment of
contribution by
employer

Contributions
by employer,
when deemed to
be his income

Particulars to be
furnished in
respect of
gratuity funds

Provisions of
this Part to
prevail against
regulations of
the fund

Provisions
relating to rules



(¢) generally, to carry out the purposes of this Partand 1o
secure such further control over the approval of
gratuity funds and the administration of gratuity

funds as it may deem requisite: ™
(83) THIRD SCHEDULE «3-

(%) paragraph 7 A3 sub-paragraph (1) 4% clause (b) (i) 93
o fma7t explanation RIS 2L, T~

“Explanation.- For the purposes of this paragraph,
“industrial under taking” includes expansion of
an existing undertaking if such expansion
constitutes-

(a) an identifiable unit for production of similar or
other goods or class of goods; and

(b) a similar unit carrying on an identifiable industrial
process, but does not include an undertaking
which is formed by splitting up or reconstruction
of an existing business or by the transfer of
machinery or plant of an existing business in
Bangladesh to a new business.™;

(4) paragraph 11 ag,-

(%) sub-paragraph (3) @@ proviso (8 7A@ Ffgfs,
“three lakh fifty thousand taka” *rsfea wfears
e A “seven lakh and fifty thousand taka”
el afegioe 23,

(3) sub-paragraph (6)(a) 93 “five lakh taka” *=sfaa
%fiard “seven lakh and fifty thousand taka”
g ﬁf\@‘iﬁﬁi Z3;

(89) SIXTH SCHEDULE 43,-

(¥) PART A @3,-

(W) paragraph 6 @ #ifeaTS &% paragraph 6 afozifre
2R, T~

“6. Any income received by the trustees on
behalf of a recognised provident fund, an
approved superannuation fund and an
. approved gratuity fund”;



(=) paragraph 14 @3 clauge ( “
e ause (2) 9 “twenty thoue,
taka” SN SR, wrsrafig “Ifﬂq)c\{ u-‘-l:{""“l
thousand taka” *isief# e E UG U Q\:Ll ‘:y
R

() paragraph 25 @3 % fs e pat
IS TXA, Wl S

agaaph 26

26. Any amount received by an cmployee of g
Government organisation, a local authority
Or an autonomous or semi-autonomous body
mclpdmg the units or enterprises Cmmnllﬂ}l
l_Jy 1t, at the time of his voluntary retirement
m accordance with any scheme approved by
the Government in this behalf";

(¥) PART B @3-

(W) paragraph 8 a8 «fqard famas paragraph §
afeFfers 2303, q:-

“8. Any amount invested by an assessee, not
being a company, in the acquisition,
otherwise than by purchase or transfer
from previous holders, of any stocks or
shares of a company or other body
corporate  which fulfils the following
conditions, namely,- ‘

(a) in the case of a company, it shall be a
company listed with a Stock Exchange
in Bangladesh;

(b) in the case of a body corporatc,-

(i) it shall be established by or under
an Act of Parliament;

(ii) where the body corporate lsba
finance corporation sponsored by
the Government, it sh:‘nll bc,:
engaged in, OF fo_rmcd 1orSl:::1;;
purpose of, carrying on ”
business as the BOF!‘rd f"lhiz':
approve for the purpos¢ ©

paragraph:

(iif) it shall comply wit
the Board may
purposc of exempt
paragraph."

o E Guq) L2 77
(%) paragraph 20 (2feerd R
Zr2, T

paragraph 21 e &

h such rules as
for the

make :
this

jon under

e T
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w71 Any sum paid by an assessee as donation to
2 nlyysocio economic or culwral development
a -

institution established 1n ?angla}?‘c’sh by the
Aga Khan Development NEIWOIR.
ARG /W N Uﬂ"ﬁ)

: 55
Y3y TOH 23 p| e TR P wize, sand (3

wWIZTAR RO ad- )
(b)Wq&@W(@)aa“ﬁ%&Wﬂ meferd o9

e e Xl Afaafe 22

() 411 b @7 Bel-4r (8) A Fraet Bo1-4TRIele AR

23, F:-

“(89) G YRM ST faqrara ACge, T fasier sy,
srefBe #eg, Geed A, cu BICE R
ST Ry GETAE G A T T (SITED
mmwawwnmm.ﬁiﬁ%@@ﬂm
mmﬁwﬁazwn?ﬂﬂarmwwmmm@
m,mwmwﬁﬁmﬂ%nmﬁwﬁmﬁmw
w1 TR AR e wa e safers T

(84) T4 (8%) 93 WA TLA T AL T A q
SR A SoEe S 4 wed e AR Ol
TR AT S ST A1 eeE Ao 4 Al
e afoTe «Ff oferEmea WM A, TS
el s wegs «ifera, qm:-

() o7 ATATEA FaMrord FTawa A

(W) &a Gl AW RS (B Ol T N FR;
(2) T RCAE 9 FAATIN A1 T A
(%) S 31 TGS ol AAEH IR AL @R
(%) fafk STl ey o T B |

(8%1) Bo1-411 (8%) NI SE TN AT 4 SAAI/FEA
G2, T SR AGAGTS] AT TGS I T T-
4R W& el g q i AReid 9fE 70
HALTATEH T4 SWIE/FST @ Tl i 4 77 Ol R&,-
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(u)@@f{mmﬂfﬁﬁmwm
W,WWWN&WQMq
mﬁmwﬁ@mﬁsﬁ@ﬁ-m(w)mw%
AT CTR] RITA Afs;

(W) TA-4T1 (8%F) 97 WA TeoAyee TS, wffe
S TAIFS T TWEA I 93 WRA e
St B Gl e R SoE A
ZZAMR 3TN 1477 ZZ0R 932 BoA-41at (89) w7 Wk
NG AOTARY IR AR ACATF €[ 0¢ o
thaie wikema AfE o’ ammeRl s
Afeies w1 e Swe w1 3w,

(©) 41 30 @ TA-4I1 (0) 93 7 FEmet Tot-4man (8) Herifere
2304, -

*(8) @IS, TRFA CEG TS ST =, e Bfee
*$ AT (TN PO pE IFIRCR T FATS
TS (@ %4 A GRE AT @R G& A Y TS
A4S T FAEH F9 4, (FATS, T RS 99 8
T & e Aot am s o 1

(8) €Il {v @7 Bot-wrl (R) @9 o fAmEA TOH TA-4H (9)
RS 23, I90:-

“(0) @ fafEs a1 g Jfes Tgw =44 AR o
R AT e S @IS, SO w @ R
(SfSq) fcae oRre ofi, ek T freee
Flrve @3 ¢RE SEO 9T P AEA W
e fiome fafbe 2 1"

(@) 41T 0q @7 Boturay (8) @7 oA fAEdel ToA ToA-A (¢)

(¥) 5 o oo e D Z2E
8y @3 “Targ” wwda 4@ WA o, T

TG wweeng geme afEREATE SN S
He p =3 e ALEEA
R 7 ) s 7ZFA A0 L0



J

"

(a) €M1 Q0 97 B¢l (8) @A ARAE FwEet Yoppy Iy
efsgifore 230, M- )

“(8) @g:m (©) W3 T ATTHEAD TGS, TXe TG
Y-

(ﬁ)WWWﬂﬁ@WWaim
QAR FO T RS T2 I AU 205 g
() &fre woa fifd, avg AT AT € AATS S5z
g Al o, 3 SReCW RuETe whe
AgTAd ReT FAATT, WS A AN 7 zey
orfE, TS A A2 IR TR S &Ts, o

A SRFS QAR AT 177 ZZA 1"

(v) OO THfte RS uR Wiz bpd vFFE Ife wufm
AfeFIS 230 |

51 () BA-4/=1 (), (9), (8), (¢) W3 (b) 97 RYW AT,
VoD AR S TER Sifftd TE I I[WARS T4 (TR
e ovta e wefe e ¥9 TR SREE wiEed 6] 22w

(R) S65O AT a1 TEIR I WG T IV T (P
@R w9 AR o I ot S T Qe 4N IR
20T &1% (I WY TBYS AT, IF] F2E AT TS S A
AT RIS I8 HTTA dR.¢% 93 T« g a9 R |

(©) Sobo AT Sl R iR WHE o9 IEd T T
77 Rfmem v sl T s e 2 ol B TON
Wﬁ‘ﬁa“‘w?ﬁwwnl(o)aﬁﬁwmaammﬂﬂﬁ
TN I TR, G72 27 Sl Famre] o o I |

(8) (¥) Sovo A el TR WA WEw ¥4 I, @“F‘
WWWW@W@WWW&%;
Wmm@w,wmwmummwﬁai;
WW&@WWWW,W@@;W
() @ () @7 figA sesies, B i TR S T
¢o% R I 3R:



ﬂﬁ"‘]. 2 AT AL Yetorgag R
JIZS TG I @3 TRIGE T304 | e

(¥) frreffe g™ a1 ganfre cifmres
e L L

(5) ®

(R) BT #A15;

(©) *ABETS FA71fH;

(8) F51 5w Wa2 GTAB-F BT

(¢) TS ATH (@S ANY AW AW WG 93
ST T AT SO A G354 S FI1 |

() W TEm @Bre Tge [ FEHN 8 T T
WAy w9 fAdRe 9 Sarm R
IR Sy SO e @ eqrmeAn i
M FRCS *Mfaea |

(@) Sovo AMEm ya TR wfEd WHE 9 IS (W
:%W,WWMWWW@WW
m»ﬂﬁwmwaﬁnﬁa@mﬁﬁﬁww
. » BRI TR @ vy YA BoA SICAIAT SR O
> S RSl 21tw v 4 1 T2

() sv50 s yoy R Wi w8 AT IRACT

mww‘?mmﬁwmmﬁﬁ@q@mﬂm“ﬁ s
" (official channel) wram wea @92 ¥ e AT

TR fy afepm wmmf R 9EE, S

"

%%aﬁﬁl‘m' e foemn fadire (g 20T, Wm
=S

W o ;
%izgzmﬁﬁ‘@‘ﬁ%m%%mﬁ oA, ©@ B



(a) @ w&ed ¢F@ Income Tax Ordinanci. 1984 (XXXvq o
{084), @& SECOND SCHEDULE TS} Z¥A @ 73 (o
saeiacarh @9 $& SCHEDULE AR 4T 2279, g g
o Fera (RBP4 (3) e, AT (R, B4 (3) 3
Ry Tt BT R |

(v) Income Tax Ordinance, 1984 (XXXVI of 1984) uz
Chaptervnwmwas@‘mﬁﬁagﬁ%mwﬁmﬁfﬁmm
sypo TR S GER ST SEE AR 3558 T wot Ty
ST I AR T TS 23T |

(») 43 R @9 G2 qEE SR AT T AR Ty
qage ‘N6 W@ (total income) fSqf&te Income Tax
Ordinance, 1984 ((XXXVI of 1984) @4 fRam SR Ffee
“7i3 SE” (total income) JATET |

AU GFH

[t 3(%) &%)
SCHEDULE I
(See Section 3)

T M

e

Stamp-duty on instruments

Description of Instruments

Proper Stamp-duty

ACKNOWLEDGEMENT of
debt exceed in Five hundred Taka
in amount or value, written or
signed by, or on behalf of, a debtor
in order to supply evidence of such
debt in any book (other than a
banker’s pass-book) or on a
separate picce of paper where such
book or paper i1s left in the
creditor’s  possession:  provided
that such acknowledgement does
not contain any promise to pay the
debt or any stipulation to pay
interest or to deliver any goods or
other property.

a4  Tour Taka

Searmed with ComSeanmer



Des

""'.{mn\'15'1‘1::\'1'[0.\4

= e —— —

cription of Instruments

bond
the

given  under

Governnment

”“-luding d ;
section 0 ol
Savings Banks  Act, 1873 or
section 291 or scection 375 or
section, 376 of the Succession Act,
1925-

(a) where the amount does not

exceed Taka 2,500,

(b) in any other case ... ... ...

The same duty as a BOND (No. 17)
for such amount.

Fifty Taka

R

o |
.‘t

ADOPTION-DEED, that is to say,
any instrument (other than a WILL),
recording an adoption, or conferring
or purporting to confer an authority
to adopt.

ADVOCATE-See ENTRY AS AN
ADVOCATE (No. 30).

AFFIDAVIT, icluding an
affirmation or declaration in the case
of persons by law allowed to affirm
or declare instead of swearing.

EXEMPTIONS.

Affidavit or declaration in writing
When made-

(@) as a condition of enlistment
under the army Act, 1952;

(b) fOr_ the immediate purpose of
being filed or used in any court

or before the officer of any
court; or

(€) for the sole purpose of enabling
any _person to receive any
Pension or charitable allowance.

AGREEMENT or

M
AGMORANDUM OF AN
REEMENT.

Five hundred Taka.

Thirty Taka

Ten Taka

Searmed with ComSeanmer



Description of Instruments

- Proper Stamp-duty

(a) ifrelating to the sale of a bill of
exchange;

(b) (1) if relating to the sale of a
Government Security;

(11) if relating to the sale of a
share in an incorporated
company or other body
corporate;

(c) if not otherwise provided for.

EXEMPTIONS.

Agreement
Agreement-

(a) for or relating to the sale of
merchandise
exclusively, not being a NOTE

goods or

OR MEMORANDUM
chargeable under No. 43;

(b)

to any loan.

AGREEMENT TO LEASE-
LEASE (No. 35) -

6. AGREEMENT relating to deposit of
title deeds, pawn or pledge, that is to
say. any instrument evidencing an

agreement relating to-

(1) the deposit of title-deeds, or
constituting  or
being evidence of the title to any
property whatever (other than a

mstruments

marketable security), or

(2) :he pawnor pledge of movable

or Memorandum of

made in the form of tenders to
the Government for, or relating

See

—

“Subject to a maximum of 75 Taka One

Taka for every Taka 5,000 or pay
thereof, or the value of the security,

One Taka, for every Taka 1,000 o

* part thereof, of the value of the share.

... Fifty Taka



Dcscription of Instruments

//'\Eércrsuch deposit, pawn or

erty
plrsgge has been made by way of
sccu;i‘)’ for the repayment of money
Jgvance or to be advanced by way of

loan or an existing or future debt-

R ey

roper Stamp-dy¢y

It_" drawn If drawn Jf drawn
singly. n set of in set of
two,  for three, for
cach part each pant
of the set.  of the ser.
(a) if such loan or debt is repayable 0.3% of the 0.15% of 0.1% of
on demand or more than three value of the the value the valce
months from the date of the consi- of the of the
instrument  evidencing  the deration consi- corsi-
agreement- deration.  deration.
(b) If such loan or debt is repayable 0.2% of the 0.1% of 0.07% of
not more than three months value of the the value the value
from the date of such consi- of the of the
instrument- deration. consi- consi-
deration.  deration.
APPOINTMENT in execution of a One hundred Taka

power, whether of trustees or of
property, movable or immovable,

\Vherc made by any writing not
being a Will.

AP PRAISEMENT or valuation
made otherwise than under an order
of the Court in the course of a suit-

(@) where the amount does not
€xceed Taka 1,000:

®) in any other case

EXEMPTIONS.

(a) Appraisement of valuation made
Or the information of one party
only, and not being in any

The s

ame duty as 2 BOTTOMRY

BOND (NO. 16) for such amount.

Fifty Taka



Description of Instruments Proper Stamp-duty

9.

anner obligatory between parties
either by agreement or operation
of law.

(b) Appraisement of crops for the
purpose of ascertaining the
amount to be given to a landlord
as rent.

APPRENTICESHIP-DEED, Fifty Taka.
including every writing relating to
the service of tuition of any
apprentice, clerk or servant placed
with any master to learn any
profession or employment, not
being ARTICLES OF
CLERKSHIP (No. 11).
EXEMPTION.
Instruments of  apprenticeship
executed by a Magistrate under the
Apprentices Act, 1850, or by
which a person is apprenticed by,
or at the charge of any public
charity.
ARTICLES OF ASSOCIATION
of a Company-

(a) where the nominal share One thousand Taka
capital does not exceed ten lac
taka.
Two thousand Taka

(b) where the nominal share
capital exceeds ten lac taka but
not exceeding three crore taka.

(c) where the nominal share Five thousand Taka
capital exceeds 3 crore taka
EXEMPTION.
Articles of any Association not
formed for profit and registered
under section 26 of the Companies
Act [21.3.



—

e
11

12

13,

Description of Instruments

_

Proper Stamp-duty

ARTICLES OF CLERKSHIP or
contract whereby any person first
becomes bound to serve as a clerk
in order to his admission as an
Advocate in the Supreme Court.
ASSIGNMENT, See
CONVEYANCE (No.23),
TRANSFER (No. 62), and
TRANSFER OF LEASE (No. 63)
as the case may be.

ATTORNEY, See POWER OF
ATTORNEY.

AUTHORITY TO ADOPT see
ADOPTION DEED (No. 3).
AWARD, that is to say, any

decision in writing by an Arbitrator
or Umpire, not being an award
directing a partition on a reference
made otherwise than by an order of
the Court in the case of a suit-

(a) where the amount or value of
the property to which the
award relates as set forth in
such award, does not exceed
one lac taka.

(b) if it exceeds one lac taka. -

BILL OF EXCHANGE, as defined
by section 2(2) not being a Bond,
Bank note or Currency note.

= R

Three hundred and fifty taka,

One per cent. subject to a maximum
of one hundred Taka.

4% subject to a maximum of five
thousand taka.

If drawn If drawn ?f drawn
Singly; in set of in set off
’ two, for three, for

‘5art each part

e of the set.

of the set.



o T

Proper Stamp-duty

Descripﬁo&ﬂt Instruments
(a) where payable_othcrwisc than 0.2% of the - 0.1% - of 0,079 of
on demand but not more¢ than . value of the. the value the vy,
one year after date or sight-  consi- of the of
deration. consi- consi-
deration.  deratjop_

(b) Where payable at more than
one year after date or sight-

BILL OF LADING (including a
through bill of lading)

(a) When the value of the
consideration does not exceed
Taka 5,000.

(b) When it exceeds Taka 5,000,
but not exceeding 50,000

Taka.
(c) When it exceeds 50,000 Taka

N.B.-If a bill of lading is drawn in
parts, the proper stamp therefore
must be borne by each of the set.

EXEMPTIONS.

(a) Bill of lading when the goods
therein described are received at
a place within the limits of any
port as defined under the Ports
Act, 1908, and are to be
delivered at another place within
the limits of the same port,

(b) Bill of lading when executed out
of Bangladesh and relaung 1o
property  to be dehivered 1y

H.;ngl:ldcsh

1% of the value of the consideration

Twenty taka.

Fifty taka.

Two hundred taka.



—
tn

16

pescription of Instrumen

BOND. as defined by
(5), not being a DEBENTURE
(No. 27), and not being otherwise
provided for by this Act, or by the
Court-fees Act, 1870-

See ADMINISTRATION BOND
(No.2), BOTTOMRY BOND (No.
16), CUSTOMS BOND (No.26),
INDEMNITY BOND  (No.34).
RESPONDENTIA BOND
(No.56), SECURITY BOND (No.
57).

EXEMPTIONS.
Bond, when executed by-

(@) headmen nominated under
rules framed in accordance
with the Irrigation Act, 1876
(Ben. Act III of 1876), section
99 for the due performance of
their duties under that Act.

(b) any person for the purpose of
guaranteeing that the local
income derived from private
subscriptions to a charitable
dispensary or hospital or any
other object of public utility
shall not be less than a
specified sum per mensen.

BOTTOMRY BOND, that is to
say, any instrument whereby the
Mmaster of a seagoing ship borrows
money on the security of the ship
to enable him to preserve the ship
Or prosecute her voyage-

ts
roper Stamp-dygy
section 2

—
——

I)

'}n_’ 2 vy >
2% of the valye of the consideratior

2%, of the value of the consideration.



—

Description of Instruments

Proper Stamp-duty

17. CANCELLATION-INSTRUMENT  Fifty Taka.

LS.

19.

OF (including any instrument by
which any instrument previously
executed is cancelled), if attested
and not otherwise provided for.

See also RELEASE (No. 55),
REVOCATION OF
SETTLEMENT (No. 38-B), and
REVOCATION OF TRUST (No.
64-B).

CERTIFICATE OF SALE (in
respect of each property put up as a
separate lot and sold) granted to
the purchase of any property sold
by public auction by a Civil or
Revenue Court or Collector or
other Revenue officer-

(a) where the purchase money does
not exceed Taka 1,000.

(b) in any other case.

CERTIFICATE or other document
evidencing the right or title of the
holder thereof, or any other person,
either to any shares script or stock
in or of any incorporated company
or other body corporate, or (o
become proprietor of shares, script
or stock in or of any such company
or body. See also LETTER OF
ALLOTMENT OF SHARES (No.

2A)

Ten Taka.

The same duty as a CONVEYANCE
(No. 23) for a consideration equal to

the amount of the purchase money
only.

Ten Taka.

."|



pescription of Instruments Proper Stamp-duty

mTER PARTY, that is to say, Two hundred Taka,

any instrument  (except an
agreement for the hire of a tug-
steamer) whereby a vessel or some
specified, principal part thereof is
let for the specified purposes of the
charterer, whether it includes a
penalty clause or not.

* % % * % %k

22. COMPOSITION DEED, that 1s to One hundred Taka.
say any instrument executed by a
debtor, where by he conveys his
property for the benefit of his
creditors, or whereby payment of a
composition or dividend on their
debts is secured to the creditors, or
whereby provision is made for the
continuance of the debtor’s
business, under the supervision of
Inspectors or under letters of

licence, for the benefit or his
creditors.

23. CONVEYANCE, as defined by 12% ofthe value of the consideration.

section, 2(10), not being a transfer
charged or exempted under No. 62

EXEMPTION.

Assignment of copyright under the
COP_)’ right Ordinance, 1962,
Section 14, CO-PARTNERSHIP
DEED (See Partnership (No. 46).

[

24, COPY o extract certified to be a
true COpy or extract by order of any
public officer and not chargeable
Under the law for the time being In
orce relating to court-fees-
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Description 0

I
(i) if the original ~ was

chargeable with duty, or if the
duty with which it was
chargeable does not exceed
Taka one; and

not Five Taka.

(i) in any other case. Ten Taka.

EXEMPTIONS.
(a) Copy of any .paper which a
public officer is expressly
required by law to make or ‘
furnish for record in any public -
office or for any public purpose.

(b) Copy of, or extract from, any
register relating  to births,
baptisms, namings, dedications,
marriages, divorces, or burials.

25. COUNTERPART or Duplicate of
any instrument, chargeable with
duty and in respect of which the
proper duty has been paid-

(a) if | the ‘duty with. which the The same duty as is payable on the
original instrument is chargeable original.
does not exceed Taka two; and

(b) inany other case Twenty five Taka.

EXEMPTION

Counterpart of any lease granted to a
cultivator, when such lease is
exempted from duty.

26. CUST -
USTOMS BOND Two hundred Taka.
(a) where the amount does not
exceed Taka ten lac.
l:"

(b) in any oth : ' |
lac ta}]’(a. er cases exceeding ten  Fjve hundred Taka.
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27. DEBENTURE (whether a mortgage
debenture or not) being a marketable
security transferable-

(a) by endorsement or by a separate  The same dut

: Yy as a BOTTOMRY
instrument of transfer. BOND (No. 16) for the same amount.

(b) by delivery ... ws soses The same duty as a CONVEYANCE

(No. 23) for a consideration equal to
the face amount of the debenture.

Explanation.-The term “Debenture”
includes any interest coupons
attached thereto, but the amount of
such coupons shall not be included
in estimating the duty.

EXEMPTION.

A  debenture issued by an
incorporated company or other body
corporate in terms of a registere_d
mortgage-deed, duly stamped 1n
respect of the full amount of
debentures to be issued thereunder
whereby the company or body
borrowing makes over, in whole or
in part their property to trustccs for
the benefit of the debenture-holders:
Provided that the debentures SO
issued are expressed to be issued 1n
terms of the said mortgage-decd.

See also BOND (No. 15) and
sections 8 and 55.

Declaration of any trust: ~ 5¢¢
TRUST (No. 64).



28,

I/

goods. that 1s to say, any instrument
entitling any person therein named,
or his assigns or the holder thereof,
to the delivery of any goods lying in
any dock or port, or in any
warchouse in which goods are
stored or deposited on rent or hire,
or upon any wharf, such instrument
being signed by on behalf of the
owner of such goods upon the sale
or transfer of the property therein,
when such goods exceed in value
twenty taka.

Deposit  of Title- Deeds [See

Agreement relating to Deposit of

title-deeds, pawn or pledge (No. 0)]

DISSOLUTION OF PARTNERSHIP

29,

L)

ta

[See PARTNERSHIP (No. 46)].

DI\ ORCE-INSTRUMENT OF, that
is to say, any instrument by which
any person effects the dissolution of

/

his marmage.
DOWER-INSTRUMENT OF. [See
Ssrtlement (No. 58)].

DUPLICATE. (See Countcrpart
(No. 25)].

PER IISSIO\ to practice as an

advocit .= before the Supreme Court.

1. EXCHANGE OF PROPERTY-

INSTRUMENT OF.

- e &g BT

e — ;
seripti f Instruments . e ll/
Description 0 Proper Stamp-duty A

DELIVERY ORDER 1n respect of Ten Taka. S ‘

Bangladesh Tax Update

www.kdroy.com.bd/www.ltr.com.bd

One hundred Taka.

One thousand and two hundred laka

The same duty as CONVEYANCE
(No. 23) for a consideration eqis il
the value of the property ob mreatess
value as set forth in such sttt

Scarmed with CamScanmer
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3. FURTHER CHARGE-

INSTRUMENT OF, that is to say,
any instrument imposing a further
charge on mortgaged property-

(a) when the oniginal mortgage is one
of the descriptions referred to in
clause (a) of Article No. 40 (1)
(that is, with possession);

(b) when such mortgage is one of the
descriptions referred to in clause
(b) of Article No. 40 (1) (that is,
without possession)-

(1) if at the time of exccution of
the instrument of further
charge possession of the
property is given or agreed to
be given  under such
instrument;

(1) if possession is not so given.

33. GIFT- INSTRUMENT OF, not being

3,

4 settlement (No. 58) or will or
transfer (No. 62).

Hiring Agreement or Agreement for
Service. See Agreement (No. 5).

INDEMNITY BOND

'?\'szCTousn-up DEED.

See i
“¢ Composition Deed (No. 22).

——

Proper Stamp-duty

e

The same duty as a
CONVEYANCE (No. 23) for a
consideration equal to the amount of

the further charge secured by such
instrument.

The same duty as a
CONVEYANCE (No. 23) for a
consideration equal to the total
amount of the charge (including the
onginal mortgage and any further
charge already made), less the duty
already paid on such original
mortgage and further charge.

The same duty as a BOND (No. 15)
for the amount of the further charge
secured by such instrument.

The same duty as a
CONVEYANCE (No. 23) for a
consideration equal to the value of
the property as set forth in such

instrument.

The same duty as a SECL’R.ITX:
BOND (No. 57) for the same
amount.

Scarmed with CamScanmer
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35. LEASE, g to let or

sub lease and any agreement
sublet- |
(a) where by such .lease 'thc rf:nt 1S

fixed no premium 1S paid or

delivered-

(i) where the lease purports to be
for a term of less than on

year;

(i) where the lease purports to be
for a term exceeding one year
but not exceeding five years;

(iii) where the lease purports to
be for term exceeding five
years but not exceeding ten

years;

(iv)  where the lease purports
to be for a term exceeding ten
years but mnot exceeding
twenty years;

(v) where the lease purports to be
for a term exceeding twenty
years but not exceeding thirty

years;

(vi) where the lease purports to be
for a term exceeding thirty
years but not exceeding one
hundred years;

The same duty as @ BOTTOMRY

BOND (No. 16) for the whole amount
payable or deliverable under such lease.

The same duty as a BOTTOMRY
BOND (No. 16) for the amount or value
of the average annual rent reserved.

The same duty as a CONVEYANCE
(No. 23) for a consideration equal to
the amount or value of the average
annual rent reserved.

The same duty as a
CONVEYANCE (No. 23) for a
consideration equal to twice the
amount or value of the average
annual rent reserved.

The same duty as a
CONVEYANCE (No. 23) for.a
consideration equal to three times
the amount or value of the average
annual rent reserved.

The same duty as a
CONVEYANCE (No. 23) for
consideration equal to four times the
amount or value of the average ¥
annual rent reserved.



| /ﬁ;ﬁfon of Instruments

Proper Stamp-duty

mre the lease purports

to be for a term
exceeding one hundred

years OT in perpetuity;

(viii) where the lease does not
purport to be for any
definite term;

(b) where the lease is granted for
a fine or premium, or for
money advanced and where
no rent is reserved;

(c) where the lease is granted for
fine or premium or for money
advanced in addition to rent
reserved.

The same duty as a CONVEYANCE
(No. 23) for a consideration equal in the
casF: of a lease granted solely for
agricultural purposes to one-tenth and in
any other case to one-sixth of the whole
amount of rents which would be paid or
delivered in respect of the first fifty
years of the lease.

The same duty as a CONVEYANCE
(No. 23) for a consideration equal to
three times.the amount or value of the
average annual rent which would be
paid or delivered for the first ten years,
if the lease continued so long.

The same duty as a CONVEYANCE
(No. 23) for a consideration equal to the
amount or value of such fine or
premium, Or advanced as set forth in the

lease.

The same duty as a CONVEYANCE
(No. 23) for a consideration equal to the
amount or value of such fine or premium
or advance as set forth in the lease, In
addition to the duty which would have
been payable on such lease if no fine or
premium or advance had been paid or

delivered, provided that, in any case
when an agreement to lease is stamped
with the ad valorem stamp required for a
lcase and a leasc in pursuance of such
bsequently exccuted the

agreement 1S su
lease shall not exceed

duty on such
seventy-five poisha.
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Proper Stamp-duty

36.

37.

EXEMPTION.

Lease, executed in the case of a
cultivator and for the purposes of
cultivation (including a lease of
trees for the production of goods
or drink) without the payment of
delivery of any fine or premium,
when a definite term does not
exceed one year, or when the
average annual rent reserved does
not exceed one hundred Taka.

In this exemption a lease for the
purposes of cultivation shall
include a lease of lands for
cultivation together with a
homestead or tank.

LETTER OF ALLOTMENT OF
SHARES in any company or
proposed company or in respect
of any loan to be raised by any
company or proposed company.
See also CERTIFICATE or
other Document (No. 19)

LETTER OF CREDIT, that is to
say, any instrument by which one
person authorises another to give
credit to the persons in whose
favour it is drawn,

LETTER OF GUARNTEE,

See Agreement (No. 5)

Ten Taka.

Ten Taka.

Searmed with ComSeanmer
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38 LETTER OF LICENCE, that 1S to

39. M

40.

say, any agreement between a debtor
and his creditors that the latter shall
tor a specified time, suspend T,
claims and allow the debtor to carry
on business at his own discretion.

EMORANDUM OF
ASSOCIATION OF A COMPANY-

(a) If accompanied by articles of
association under section 17 of
the Companies Act, 1913.

(b) If not as accompanied-

(i) where the nominal share
capital does not exceed Taka

one lakh;

(ii) where the nominal share
capital exceeds Taka one

lakh.
EXEMPTION.

Memorandum of any association not
formed for profit and registered under
section 26 of the Companics Act,

1913.

(1) MORTGAGE DEED not being &
Agreement relating t0 deposit of title
deeds, pawn or pledge (No. 6);
Bottomry Bond (No. 16), Mortgage of
a Crop (No. 41), Respondentia Bond
(No. 56), or Security Bond (NO- 57)r

(2) when possession of the property
or any part of the pTOP.erty
comprised in such deed is gven
by the mortgagor of agreed 0 ¢
given;

Proper Stamp-qugy

One hundreg Taka,

Five hundred Taka.

One thousand Taka.

One thousand and five

hundred takz.
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Proper Stamp-$

(b) when possession is not given or
agreed to be given as aforesaid,;

Explanation.- A Mortgagor who
gives to the mortgagee a Power of
Attorney to collect rents or a
lease of the property mortgaged
or part thereof, is deemed to give
possession within the meaning of
this article.

when a collateral or auxiliary or
additional or substituted security
or by way of further assurance for
the above- mentioned purpose
where the principal or primary
security is duly stamped for every
sum secured not exceeding Taka
1,000;

and for every Taka 1,000 or part
thereof secured in excess of Taka
1,000.

EXEMPTIONS.

Instruments executed by persons
taking advances under the Land
Improvement Loans Act, 1883 or
the Agriculturist Loans Act,
1884, or by their sureties as

security for the payment of such
advances.

(a)

(b) Letter of hypothecation

accompanying a bill of exchanee.

=1 (2) Monrtgage Deed in favour of a

bark or a financial institution in
respect of a loan-

The same duty as a Bom

for the amount secured by sy
deed. Eh

Five Taka.

Ten Taka.

Searmed with ComSeanmer
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(a) up toten lac taka ... One thousand and five hundred 1aka

(b) exceeding ten lac taka, but not Three thousand and five hundred
exceeding fifty lac taka. Valis

(c) exceeding fifty lac taka ... Three thousand and five hundred
taka for the first fifty lac taka and
for the remainder of the loan amount
an additional duty at the rate of
1/10% of the remainder amount.

41. MORTGAGE of a crop, i.ncluding
any instrument evidencing  an
acreement to secure the repayment of
a loan made upon any mortgage of a
crop, whether the crop 1s or is not 1n
existence at the time of the mortgage-

(a) when the loan 1s repayable not
more than three months from the
date of the instrument-

(i) for every sum secured not Five Taka.
exceeding Taka 500;

(i) for every Taka 500 or part Five Taka.
thereof secured In €CXCESS of
Taka 500;

(b) when the loan is repayable morti
than three months but not more
than ecightcen months from the
date of the instrument-

five Taka.
(i) for every sum sccured not FFive Ta
exceeding Taka 500,
ve Taka.

(ii) for cvery Taka 500 or P‘":_ Five

thereof secured in excess ©

Taka 500.

Searmed with ComSeanmer
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12, NOT i ny Fifty Taka. —
42. NOTARIAL ACT, that is to say, any
. instrument, endorsement,  note,

43.

anestation certificate or entry note
being a protest (No. 50) mgde or
siecned by a Notary Public in the
execution of the duties of his ofﬁ'ce,
or by any other person lawfully acting
as a Notary Public.

See also PROTEST BILL or NOTE
(No. 50).

NOTE OR MEMORANDUM, sent
by broker or agent to his principal
intimating the purchase or sale on
account of such principal-

(2) of any goods exceeding in value
100 Taka;

(b) of any stock or marketable
security exceeding in value 100
Taka but not being a Government
security;

(c) of a Government security.

. NOTES OF PROTEST BY THE

MASTER OF A SHIP. See also protest
by the Master of a Ship (No. 51).

ORDER FOR THE PAYMENT OF
MONEY.. See Bill of Exchange (No. 13).

. PARTITION- INSTRUMENT OF, as

defined by section 2(15).

Ten Taka.

Ten Taka for every Taka 10,000 or
part thereof of the value of the stock
or security.

As in (b).
One hundred Taka.

The same duty as a BOND (No. 15) for
the amount of the value of the separatc
share or shares of the property.

B.- The largest share remaining after
the property is partitioned (or if there
are two or more shares of cqual valu¢
and not smaller than any of the other
shares, than one of such equal shares)
shall be deemed to be that from
which the other shares are scpzirulu( .
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Provided always that. a

(a) \;Eggizrll?ngsl:.nncnt of pantitio-,
on N agreement t-
divided property in severally '1;
cxs:cutcd and  partition 1;
effected in pursuance of suc
agreement, the duty chareeabii:
upon the instrument effectinz
such partition shall be reducec
by the amount of duty paid iz
respect of the first instrument.
but shall not be less than one
Taka fifty poisha;

(b) where land is held on Revenus
settlement for a peried nct
exceeding thirty years anc
paying the full assessmezt, the
value for the purpose of duty
shall be calculated at net more
than five times the annual

revenue;

(c) where a final order for effecting
a partition passed by amx
Revenue Authority or anx Civil
Court or an award b) an
arbitrator directing a partition, ct.;
stamped with the stamp requir ’
for an instrument of p-ar.lmoi:1
and an instrument of partition

or
ursuance of such ordcrwdq

. subsequently execu
suc instrumcnﬂ

d oneé Takﬁ ﬁﬁ-}'

Searmed with ComSeanmer
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46. PARTNERSHIP-

A e
(a)

(b)
B -

INSTRUMENT OF-

the capital of the

where
oes not exceed Taka

partnership d
25,000.

in any other case.

Dissolution of

Pawn or Pledge.

See Agreement relating to deposit of
titte-deeds, pawn or pledge (No. 6).

=7. POLICY OF INSURANCE -

A — Sea Insurance (see section 7)-

(1)
(1)

(i)

(2)

For or upon any voyage-

where the  premium  oOr
consideration does not exceed the
rate of twelve poisha or one-
eighth per centum of the amount
insured by the policy.

in any other case in respect of
every full sum of one thousand
five hundred Taka and also any
fractional part of one thousand
five hundred Taka insured by the
policy.

For time -

(111) 1n respect of every full sum of

one _thousand Taka and also anvy
fracnqna] part of one lhousazil
Taka insured by the policy where
the Insurance shall be m'ad* T‘K
any time not cxcccdimL i

mon:hs. SIX

One hundred Taka.

Five hundred Taka.
One hundred Taka.

Two Taka.

Two Taka.

Two Taka.

—
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(v)where the nsurance  shall - be
Illlldt‘ for any time exceeding ~
months and not exceeding ui-.c]al-t.-
months. |

B — Fire insurance and other classes
of insurance, not clsewhere
included in this Article, covering
goods, ~merchandise, personal
effects, crops and other property
against loss or damage-

(1) In respect of an original policy-

(i) when the sum insured docs not
exceed Taka 10,000.

(ii) in any other €ase€ ...

(2) In respect of each receipt for any
payment of a premium O any
renewal of an original policy.

C - Accident and Sickness insurance-

(a) against railway sccident, valid for

a single journcy only.

(b) in any other case for the
maximum amount which may
become payable i the case of
any single accident Of sickness
where such amount  docs not
exceed Taka 1,000 and
where such amou
1,000, for every Taka
part therco f:

’
Proper Stamp-duts

Iwo Taka

Twenty five Taka.

Fifty Taka.

. "\‘\."
&
o

One-half of the duty pa)
respect of the onginal polk}
addition 10 the am

chargeable under No.

Five Taka.

Five Taka.

provided that,
insurancc against ¢¢2 By
when the annual premt i

docs not excee
; ka I,
oisha per e -ve poIsad

‘ hanbch*-cl” :

{, in cas¢ of a pOl:;}' of

pecome

Scarmed with CamScanmer
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D — Insurance by way of indemnity
pay damages

against liability t0
on account of accidents to
workmen employed by or under
the insurer or against liability to
pay compensation under the
Work-men’s Compensation Act,
1923, for every Taka 100 or part
thereof payable as premium.

E — Life Insurance or other insurance
not specifically provided for,
except such a Reinsurance as is
described in Division F of this
Article-

(i) for every sum insured not
exceeding Taka — 250;

(i) for every sum insured
exceeding Taka 250 but not
exceeding Taka 500; and

(i) for every sum insured
exceeding Taka 500 but not
exceeding Taka 1,000 and
also for every Taka 1,000 or

part thereof in excess of Taka
1,000.

EXEMPTION

Policies of life insurance granted b
Fhe Director-General of Pgst Ofﬁcci
in accordance with rules for Postal
Life Insurance issued under

| the
authority of the Government.

Two Taka.

Two Taka.

Four Taka.

Five Taka.
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Reinsurance by an  Insurance
Company which has granted a policy
of the nature specified in Division A or
Division B of this Article with another
company by way of indemnity or

arantee against the payment on the

original insurance of a certain part of

48.

the sum insured thereby.

GENERAL EXEMPTION

[etter of cover oOr engagement to
issue a policy of Insurance:

provided that, unless such letter or
engagement bears the  stamp
prescribed by this Act for such policy,
nothing shall be claimable thereunder,
nor S
purpose except to compel the delivery
of the policy therein mentioned.

POWER OF ATTORNEY as defined
by section 2(21) not being a proxy-

(a) when executed for the sole
purpose  of procuring the
registration of one Or more
document in relation to @ singlc
transaction or for admitting
execution of one or more such

documents;

when authorising onc person of
more to act in a singl¢ transaction
other than the case mcnlloncd in

clause (a);

(b)

more than

(c) when authorising not .
five persons to act jointly 2%
severally in more than e

transaction or generally:

hall it be available for any .

g . .

rcrsuz quarter of the duty payable in
pect of the original insurance b

not less than Two Taka )

Twenty Taka.

Forty Taka.

One hundrcd Taka
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(d) when authorising more than five Two hundred Taka.
but not more than ten persons, to
act jointly and severally in more
than one transaction or generally;

(e) when given for consideration and The same duty as a
authorising the attorney to sell CONVEYANCE (No. 23.) for the
any immovable property; amount of the consideration.

(f) in any other case Twenty five Taka for each person

authorised.

Explanation-For the purpose of this
Article more persons than one when

belonging to the same firm shall be
deemed to be one person.

N.B-The term ‘Registration’ includes
every  operation incidental to

registration under the Registration
Act, 1908.

49. PROMISSORY NOTE as defined by
section 2(22)-

(a) when payable on demand-

(i) when the amount or value does  Five Taka,
not exceed Taka 1,000.

(ii) when the amount or value Ten Taka.
exceed. Taka 1,000 but does
not exceed Taka 5,000.

(iii) in any other case Twenty Taka,

(b) when payable otherwise than on The same duty as a BILL OF
demand. EXCHANGE (No. 13) for the same

amount payable otherwise than on ¥
demand.
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50. pROTEST OF BILL or Note, that is

1o say, any declaration in writing
made by 2 Notary Public, or other
person lawfully acting as such
attesting the dishonour of a Bill of
Exchange or Promissory Note.

pROTEST BY THE MASTER OF A
SHIP, that is to say, any declaration
of the particulars of her voyage drawn
up by him with view to the
adjustment of losses or the calculation
of averages and every declaration in
writing made by him against the
charterers or the consignors for not
loading or unloading the ship, when
such declaration is attested or
certified by a Notary Public or other
person lawfully acting as such.

See also Note of protest by the Master
of a Ship (No. 44)

. PROXY empowering any person to

vote at any one election of the
Commissioners of a Paurashava or at
any one meeting of (a) members of an
incorporated company or other body
corporate whose stock of fund 1s or
are  divided into shares and
transferable, (b) a local authority, oOf
(c)  proprietors, =~ members  Of
contributors to the funds of any
Institution.

- RECEIPT as defined by section 2(23)

for any money or other property the
amount or value of which exceeds
laka 200.

Fifty Taka,
One hundred Taka
Five Taka.

Four Taka.
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EXEMPTION.

Receipt-

(a) endorsed on or contained in any

(b)

(©)

(d)

(e)

instrument duly stamped or any
instrument exempted under the
proviso to section 3 (instruments
exccuted on behalf of the
Government) or any cheque or
bill or exchange - payable on
demand  acknowledging  the
receipt of the consideration
money therein expressed or the
receipt of any principal money,
interest or annuity, or other
periodical  payment  thereby
secured;

for any payment of money
without consideration;

for any payment of rent by a
cultivator on account of land
assessed to Government revenue;

for pay or allowances by non-
commissioned or petty officers,
soldiers, sailors or airmen of
military, naval or air-forces when
serving in such capacity, or by
mounted police constables;

given by holders of family
certificates in cases where the
person from whose pay or
allowances the sum comprised in
the receipt has been assigned is a
non-commissioned  or  petty
officer, soldier, sailor or airmen
of any of the said forces and
serving in such capacity;

Searmed with ComSeanmer
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(f) for pensions or allowances by
- persons receiving such pensions
or allowances in respect of their
service as such non-
commissioned or petty officers,
soldiers, sailors or airmen, and
not serving the Govemment in
any other capacity;

(g) given by a headman or lambardar
for land revenue or taxes
collected by him;

(h) given for money or securities for
money deposited in the hands of
any banker, to be accounted for:

Provided that the same 1s not
expressed to be received of, or by the
hands of, any other than the person t0
whom the same is to be accounted

for:

Provided also that this exemption
shall not extend to receipt Of
acknowledgement for any sum paid
or deposited for, or upon a letter of
allotment of a share, or in respect ofa
call upon any script or share of or in,
any incorporated company Of other
body corporate or such proposed of
intended company or body or in
respect of a debenture being @
marketable security.

See also Policy of Insurance [No. 47
B(2)].
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54. RECONVEYANCE OF
MORTGAGED PROPERTY-

(a) if the consideration for which the

property was mortgaged does not
exceed Taka 1,000,

(b) in any other case

55. RELEASE, that 1s to say, any
instrument (not being such a release
as is provided for by section 23A),
whereby a person renounces a claim
upon another person or against any
specified property-

(a) if the amount or value of the claim
does not exceed Taka 1,000.

(b) in any other case .. ...

56. RESPONDENTIA BOND that is to
say any instrument securing a loan on
the cargo laden or to be laden or
board a ship and making repayment
contingent on the arrival of the cargo
at the post of destination.

REVOCATION OF TRUST

or
SETTLEMENT.

See Settlement (No. 58); Trust (No. 64).

57. SECURITY BOND or MORTGAGE
DEED, executed by way of a liability,
or for the due execution of an office
or to account for money or other
property received by virtue thereof, or
executed by a surety.

Proper Stamp-duty
The same duty as g

CONVEYANCE (No. 23) for the
amount of such consideration as set
forth in the re-conveyance.

One hundred Taka.

The same duty as BOND (No. 15 for
such amount or value as set forth in
the release.

Fifty Taka.

The same duty as a BOTTOMRY

BOND (No. 16) for the amount of
the loan secured.

»

|



//S/cr;nion of Instruments

De Proper Stamp-duty

By a surety to secure the due
performance of a contract-

@) when the amount secured does not The same duty as a BOND (No, 15)

exceed Taka 1,000; for the amount secured.
(b) inany other case .. .. Fifty Taka.
EXEMPTIONS.
Bond or other instrument, when
executed-

(a) by headman nominated under the
rules framed in accordance with
the Irrigation Act, 1876 (Ben. Act
Il of 1876), section 99, for the
due performance of their duties
under that Act;

(b) by any person for the purpose of
guaranteeing that the local
income derived from private
subscriptions to a charitable
dispensary or hospital or any
other object of public utility shall
not be less than a specified sum
per mensem;

(c) executed by persons taking
advances under the Land
Improvement Loans Act, 1883, or
the Agriculturist Loans Act, 1884
or by their sureties, as security for
the repayment of such advances:

(d) executed by servants of the
Government or their surcties to
secure the due exccution of an
office, or the due accounting for
money or other property received
by virtue thereof



Description of Instruments Proper Stamp-duty

58. SETTLEMENT-
A — Instrument of (including a deed
of dower)

The same duty as a BOTTOMARY
BOND (No. 16) for a sum equal to

the amount or value of the property
settled as set forth in  such

settlement:

Provided that where agreement to
settle is stamped with the stamp
required for an instrument or
settlement, and an instrument of
settlement  in  pursuance of such
agreement 1S subsequently executed,
the duty on such instrument shall
not exceed one taka fifty poisha.

EXEMPTION.

Deed of dower executed on the
occasion of a marnage between
Muslims-

(i) Dower up to Taka twenty Nil

thousand 1.0/
%% ad valorem

(i) Above Taka twenty thousand..

B - Revocation of ... The same duty as a BOTTOMRY
BOND (No. 16) for a sum cqual 10
the amount or value of the property

concerned as set forth in the
instrument of revocation but not
exceeding  twenty-two  taka fifty
poisha.
See also Trust (No. 64).
59. SHARE WARRANTS TO BEARER 4% of the value of

issued under the Companies Act, consideration
1913- | .

Scarmed with CamScanmer
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Description of Instruments

e

S
Proper Stamp-duty

EXEMPTIONS.

Share warrant when issued by a company
in pursuance of the Companies Act, 1915.
section 43, to have effect only upoﬁ
payment, as composition for that duty, to
the Collector of Stamp revenue of-

(a) one and a half per centum of the
whole subscribed capital of the
company; or

(b) if any company which has paid
the said duty or composition in

full, subsequently 1ssues an

addition to its subscribed capital-
one and a half per centum of the
additional capital so issued.

60. SHIPPING ORDER for or relating 10
the conveyance of goods on board of

any vessels.

61. SURRENDER OF LEASE-

(a) when the duty with which the
lease is chargeable does not
exceed eleven taka twenty-five

poisha.
(b) in any other case€

EXEMPTION.

Surrender of lease when suc
exempted from duty.

h lease 1S

62. TRANSFER  (whether with  Of

without consideration)-

(a) of shares in an incorporatcd
company or other body corporate-

Ten Taka.

The duty with which such leas¢ ==
chargeable.
Twenty-five Taka.
sop of the value of ¥
‘nsideration



Description of Instruments

Proper Stamp-duty

(b) of debentures being marketable
securities, whether the debenture
is liable to duty or not, except
debentures provided for by
sectidn 8;

(c) of any interest secured by bond,
mortgage-deed in respect of
which duty has been paid under
article No. 40 or policy of
insurance-

(1) if the duty on such bond,
mortgage-deed or policy does
not exceed five taka;

(i1) in any other case

(d) of any property under the
Administrator  General’s  Act,
1913, section 25;

(e) of any trust-property without
consideration from one trustee to
another trustee or from a trustee
10 a beneficiary.

EXEMPTIONS.
Transfers by endorsement-
(a) of a bill of exchange, cheque or

promissory note,

(b) of a bill of landing, delivery
order. warrant for goods, or other
mercantile document of title to
zo0ods:

(c) ofapolicy of insurance:

(d) of securities of the Government.
See also section §.

The same duty as prescribed under
clause (a) of this Article for the
value of the share equal to the face
amount of the debenture.

The duty with which such bond,
mortgage-deed or  policy  of
insurance is chargeable.

Fifty Taka.
Fifty Taka.

Twenty-five Taka.



pescription of Instruments

( . IR\N\‘-I"R OF II')‘\.\‘ l)\,’ \.’Uil)’ O
(RN y
gssipnment and not by way of under
Ig‘;l.‘;t"

EXEMPTION,

Transfer of any lease cmmpl from
duty.

64. TRUST-

A - Declaration of, or concerning any
property  when  made by

any
writing not being a Will,

B - Revocation of, or concerning any

property when made by any
instrument other than Will.

See also SETTLEMENT

(No. 58)
VALUATION-

See APPRAISEMENT (No. 8)

65. WARRANT FOR GOODS, that is to
say instrument evidencing the title of
any person therein named, or his
assigns, or the holder thereof, to the
property in any goods lying in or
upon any dock, warchouse or wharf,
such instrument being signed or
certified by or on behalf of the person
in whose custody such goods may be.

Proper Stamp.dyts,

The sarne duty -
CONVIEYA? Cf. f..".'rf 21,
consideration e ual 1o the
the conside Tation for the

.-r,.:
i

The same duty as a BOTTOMEY
BOND (No, 16) for a sum ecual 1o
the amount of value of the proper.
concerned, as set forth in the
in%tmmtm but not exceeding hirty-
three taka seventy five poishz.

The same duty as a BOTTOMRY
BOND (No. 16) for a sur ecual ic
the amount or value of the propert
concerned, as set forth in the
instrument  but not excesding
twenty-two taka fifty poisha.

Ten Taka.

Searmed with ComSeanmer
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