Dacca, the 7th January, 1977

No. S.R.0. 9-L/77, dated the 7th January, 1977.— In exercise of the
powers conferred by sub-section (1) of section 60 of the Income-tax Act, 1922
(XT of 1922), the Government is pleased to exempt the expatriate employees of
M/s. Asbestos Cement Industries (Bangladesh) Ltd., on whose behalf the
employer is paying tax on leave passage not covered by rule 39(1) of the
Income-tax Rules, from so much of the tax as exceeds the tax payable by the
expatriate employees on their income received or deemed to be received by, or
accruing or arising or deemed to accrue or arise to, them in Bangladesh, had the
employer paid no such taxes on behalf of the employees.

This notification shall be deemed to have taken effect from the assessment
year 1973-74.

By order of the President
K. A. DEWAN
Joint Secretary.
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S.R.O 440-L/76 dated 18th December, 1976;

S.R.O 9-L/77 dated 7th January, 1977,

S.R.O 222-L/78 dated 12th August, 1978;

S.R.O 130-L/79 dated 15th May, 1979;

S.R.0 160-L/81 dated 25th May, 1981;

S.R.O 159-L/83 dated 12th May, 1983;

S.R.O 389-L/83 dated 23rd October, 1983;

S.R.0 405-L/85 dated 10th September, 1985;
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