v .—.ul.u\uu.thaka’ the 10th September, i985

No. S.R.O. 403-L/85—In exercise of the powers conferred by section
44(4)(b) of the Income Tax Ordinance, 1984 (XXXVI of 1984), the Government
is pleased to exempt from the tax the interest payable by the leasing companies
established in Bangladesh and approved by the National Board of Revenue on
moneys borrowed by it from sources outside Bangladesh, to the extent to which
such interest does not exceed the amount of interest calculated at the rate
approved by the Government in this behalf, having regard to the terms of the
loan and its repayment.

By order of the President
MD. SYEDUL HOQUE CHOWDHURY
Additional Secretary
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