No. S.R.O. 268-1/86.—In exercise of the powers conferred by section
44(4)(b) of the Income Tax Ordinance, 1984 (XXXVI of 1984), the Government
is pleased to exempt from the tax payable under the said Ordinance dividend
income of non-resident shareholders of a company out of its profits from any
industry set up in any Export Processing Zone declared under section 10 of the
Bangladesh Export Processing Zones Authority Act, 1980 (XXXVI of 1980), for
the period for which the industry enjoys tax exemption.
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Such exemption shall also be available even after the expiry of the tax
exemption period if the dividend income is re-invested in the same project by
the non-resident shareholder in such manner as may be specified by the Board.

By order of the President
MD. SYEDUL HOQUE CHOWDHURY
Additional Secretary
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