W%ﬁf\'? S
_ T IS e

K

— R "3, @A 2, 2050

VNGOG TRETT T

OIfdR, 33 TG 3856 TG0 @R 3050 WS

9, GR, 8 R C-URR0%0 —@TT TWATEA DFS Income Tax
Ordinance, 1984 (XXXVI of 1984) 9& Swiss Confederation @ &5frs GOTAEE
WIZCTR SR 07 FAICAlet SRR G S Sen 37 AR qrer B SRR
CrRTH TleEISa EITA TR G REREG FRIEI T4 do [FHINE, 2009

wifitd Ay wofne 3ffs pfes, sroseta 3 et 8w pfe femn BRfs, wiFe
RAM® R o e, 00y @R 8% 5f%7 Protocol on Exchange of
Instruments of Ratification "I F{¥® 23AMZ; 138 |

Az 5w pfea Rt aEmme S w91 uarer;

Dcanned with cam>cal



Y
Y390 C e e, SRR, arrif se, 3030,

O o

——

OTCQW Income Tax OrdinﬂnCc # 1984 (XXXVI Of 1984) g Scctlon‘l\
Wn—mwﬁmwvﬁw S fn @\m@ww%““

wufie

1
(3tea =115)

TSGR I
Pl
RA T
| E Rl
W%ﬁammﬁq AR T pfs

m%ﬂammﬂwﬁmwﬁsww&mw@w
e e ok i R eI e,

GrEdkE CERIGRE

o SRA-D
F@memf%wf

5% AR 4T S mrmﬁﬂﬁﬁ@ﬁﬂﬁﬁﬂﬂ@m@@l

WTRA-R
pISa eIfT FIZ

| B TR @ A SR B2 ATt ReiTg Sl g F9ss
SIS S (e, T2 (FONR 4RFe 26@ 71 (<, 93 pf ararer |

1w 4TS (it S wed 7Re ¢ WA TG TRIeT RS g TR
ST (T (1A ST BAA SIS a0 R |

01 4 pfE @ T S (T e GRe e, 1W—

(¥) AR CFTa ¢

SRS, e e ¥ v Sfafis
Scanned witi CamScar



iﬂkﬂlm"l esteatd, wfefie, argmla 3¢, v0d0 $393

+ 5 — —

(V) RIS (T §

Wi (CTS o, Sf¥e s, yeew 230 9w, P e e 23 i,
TER TS 32 ST S BATHIH) @9 B4R (PO, B0 922
FYAIE I, TO3oT “3A +9” feral S |

81 i s 2eWR oW Rwmm swn Sfefie e Sqem AAwrs
SIS (Pl oy I oS8 P2 (AT FTAYRI (TS 93 §io AT 2303 1 35
AR T BT Tl SRt e fre #9 iR W ewgeld
ARG TAE HF=ATE SRS DAL |

TRA-
HYae AT
S | SRR S fogat 1l T30, «2 pied S 8
() Qe TS TS IRFCTIE JIRG
q)  “BWEETS” IS F FAFCACD ARG
(1) “pfe e @F 78" 9 B T S 98 @3 9 o
ST AT ST RS
@) ‘" s @R 97T IE, @ 4R & @ I wege
16 '
() “cor=itl” 3fFiTs A (IR SR A AT BCRC] AR
S|y S (A G ?ﬁn‘m

...'_.(b‘) ‘ff“@ﬁwnﬁﬂﬁﬂam@a%mﬂ G G TR et AR
Smt” aﬁmwmyﬁsmﬁwmﬁa@mﬁﬁm
AAfpifere S aa«yﬁsmm@wmm@amﬁzﬁm

T (®) ‘%ﬁwﬁﬁ#" qreds
PO moamm wﬁuwﬁﬁmmmwmaﬁﬁﬁ,

S @) ‘-ﬂi‘ﬁﬁﬂﬂm oV, GRS T amsﬁﬁri?iﬂ UK ﬂﬁﬁlﬂ?‘

ot TGS FO! TG elf%ﬁﬁ.
Scanned with CamScar



3393 Tﬂ\Fﬂr“I CITSTB, wf‘—ﬁ@ a@mﬁqe 2030

(3) “Anfe” =l g R ST
(®) tjf:@'mnmﬁ}@m@a?nfrﬁwwa@mw;

() E%mwmﬁ?wa@mw?ﬁwwﬁ%mwm
CFM BN e, ROMIG @ Hew;

(¥) “wreEiies AR awg” S @R e w5 s
WWWWWWWWWWWW
FAMADR (R 9% MF 1S, mmyﬁgwam ,
a@a%ﬁmmmﬁﬂﬁ—cﬁlﬁﬁmwﬁmw
QRIRE

QR -

T AR @R TR T 9] 5 qWeR ov, e TSR
S 1 R0 ¢ BT (1 TR R RS S T T R GRS ke
SR SR (R i o @t S 7R A0 9 T R 9 wign s
TR *Te 9 TEE S (@ A 2476 Wl BAT TR A | )

SR8
e

> 1 @ e BT "B AMAeEl 93 TER e Afs @3 @ s
ST 2FeR SR (I Wi SR T 9 <1 2gw e R 31 71 wee
A FOEATIN | OF, <X 4 el T WG @ I R oqwm o I
COTPIZ 2200 TR TR (7R I3 T OGS 3 A |

A @ T G AR A Y 97 RemEdh R @R 9@ I 3

(F) BfE AR @ A orr fAcem <R o g < R o
R TR (7R A e R oty <&em, i gfe A
S MR St PR IR S R A9 A o R B
TR (@ AR RS SRR I @ wlAsw HE (SO
mﬂmfacm)aﬁm%m@mmmwm

Scannea Witk CamScar



e (o1es, Wiefie, crgfi ¢, 030 3390

() EfE MA@ TG SRR WK ergd da B aams e
fadfa w71 g3 7 B w91 pfe TR o angR S fem
FITIA & ZR G 7 A0, pE THAmASd (@ AP AvAB T
i A fofF 3 vt 12 a@e F=esh afom o 3w |

() T e TR Sow AIER o buIbY TR S WA ST
FWire: I fofi TRM 71 Fw, ol 3@ [ 3fe ik @
AT T 12 G A=A feran ooy 233 o

(%) = ol 3% srvimmer Son wga Arifie T wea Sy @ined
qoifEE | 7\, O W@ S TmAEN AFED AT, TS
Aa=ifse sfeery faaafor Tmen sfiem ) -

. ol @ CFE Wl > 97 RUARAR IR, 93T JfE TS @R IS 5
AR To @ R =7, o2 o T Ife iR ange ARl < A
2@ (T MG SRR IR IIFRR (7 5(F© |

- ¢
i elfSwm
31 9% e SrrIEER A gl AfStR” e T eiast AR
ZE 3R (T FA TF SOYILR IR ANATSI 7 wifrsicd «fasifae 21
31 g efep” Afers Rewsir fRaffiRes 3xm wwge Bw
(¥F) IIYARRZH;
(4) =M,
(1) e
(V) TRYE,
(v) wf-faifam;

()  “dyisfia, iRl SwTER Wiente odmers wRm fand gagr s
Ul TU; Q9.

(®) «ff, toe seral pigs, WISy 9 Qe AT TN WRATR w9
S (T R |

© | WOl frfld gm 2t fofid, glom a1 sikeE gy g efewm B st

X3 T By Sbo Fiera sivasts i sfws o, o -
SCanNnNed wWith Cam>cGl



et (oTees, SO, gl 3¢, 030 .
g @} TR Wﬁwﬁmeﬁaﬂ%m @%ﬂ%

BT 23 A &

(@) o TR 5 T g Tl T ST Wy 4
Wﬁﬂw’lﬁﬂﬁam |

(4) (TR NegreRd, A T RIS T S R N
TR 7 4“7 A ATE

| () SeeR TEREEE Tegt 89 9 AR (T ] o o
793 SfGAEOFALR T TFAE=Y;

(@) SOOI S (PR g9 A A AR T RS Ry

)
eI fAfitce TR e gR s

() few Frie, 547 TRy, (aia ouaad] 9eq mmm
R 97 T P AT S T 72 1 ey,

(5) 3 AR @F MEA @H TANT TeAfrs @ 4 Ton

TR T G A W 3G BT SO 7 Ao
oA T AT 2,

(2) ¥ () @ (5) (B Mo TEW @ @ e gt
TR O R R PR TR, S® S A @ gati

@ﬁmmmﬂﬁﬁﬁmmﬁﬁmm_mww
RIS QA W |

¢l Y OR @ IRR A AT T @, @ (T @R Gf-Toy W
TR (P A% TRR S 7 b are Bfes-tem SrmR fvs 9y 0 6
ﬁﬂ%ﬁﬂﬁ,m%mﬁmﬁf@wﬁwmmw
SOOI VI A, G} CFa B 7 Sraeife o @ s el 70
PR O R TR @ A0 Srriifhy ww s 7k efsdin wirg A o @,
T W Q@ e IidE v-g 4 Sl FiwTEa g i A, 1 o o

Wﬁﬁimmmﬂﬁﬂﬁ-mmwﬁﬁ%m@wﬁwﬁ?
Tge R efSd B Rabs 23w,

“Scanned with LamScar



R (oTes, Sfefis, i ve, 2030 3390

b1 R B W B iR weft wnd BxR W wEE, iR Ffe
Qi W@l AT TG @R PSRN M G AReE ¥ 9w 1
wa}ﬁ@mmmmmqwmﬁmmmﬁww.mmcﬁm
B SR B Al @ gz eifodim wfut 3fmm s 3@

a1 If% MR 97 WG Far 9ot @ o 5 SR e
g3 [ARFT @3fo RreArite e o 31 Bam wrat fafie za wwat wer 91 et
AfI5TETA T, F AT TG A & (RFTSNE, O1F B $F (@ @A
o (IR Z effobr Rt Refoe 23w

TR b
R 7oA Z0S

)1 B Tl s e Y TS 5 e we g SRiEe
AR TG, Tﬁmmﬂqcmwﬁrww—@ 3Ts did W pfE TRmAe
PR TG FACT 23 |

2| B AR (@ AE FRA ARG WY G W WRA A R
T (@ S qRES TR (1R WY A TR | (T R CFER e A e
F1aa e SaeTs AE ARG, S e, $fE 8 T GRS AR, $-
TR A SR CF@ AR TR RRE oy o3 AR, SR
F1d TG (ol Sfdeld ¥ IeR RfFw cfaeetim a1 fRdfys «fmd arfes
SfeaR a2 I, BOFYE @ SA) AFeT F™9 M SBRE 23 | RIS UL STSISIRIS
1A TG 10 2 A |

o1 el Y ¥z ReFETR YR A5G SR 9RR, el emH A T @ @
oI qraEId AIRF 18 SR B9 TS 230 |

81 WPl Y ¢ v 97 RYFPIR @ SR JRI A™EY WY @32 TSI
e 0T 970 FR TG WY CFL@ Sarsy 220 |

TRN-4
AT T
C Y| B IRl @ MBI (R STUIR A (@6 TG AR AT
B[ 1V B Bt pf T we A gritend dfefte @ afSbie Mg
B TMERIAl Seg A A AfEE A 7 | 3 T Srapt TeAfRSwSI| I

ﬁﬁvﬁmmm@ﬁ%@mﬁamﬁ%mmﬁuﬂawﬁwﬂ@
BlF (ST T F AfSHITR Bort RN YAREIS SN A |

Scannda with’camScar



e (e, i, crgifd ke, k%0 .

X moaaﬁuﬁﬂﬁ\mw,mﬁmy@ﬂvﬂwﬂ % AR G S
ﬁmﬁwwﬁmﬁma&%ma&ﬁmmmm B AT worg
mﬂmﬁsﬁﬂm,muﬁ%ﬂmﬁjﬂmmaﬁ‘mﬁqmmﬁm
i @3 A S MG a2 S e AR e ga) 1 By o
@rﬂmmﬁaﬁtﬁ@ma&awﬁmﬁmmﬁﬁﬁmﬁmwm
qﬁmmwﬁ%ﬁﬁaﬁmwﬁﬂwm, b A Ao WG B g
Sl CERGEY el et S <Ry Al Aeu WA |

o1 @ 7 afebiem yare fdrd, ) @ Aaad @l ey g
st @ <fsTEmR s gl afebm an W@ swefgs AG A S (@ema
«ffis a5 9 N AT 2 |

81§ AERE (o M@ qarml ot g 2feBI S Smed
s S Borers Rfen st e Al e w00 OIS [dm o,
o 3 @4 (B (g2 B HHATTl 36 a4 adArmil 0T fefers wacsh
Crdfrarel ] 2R SR, TR AT 37 2% Afe @ 2208 A @, T 1 @3
susr A Sifoarera afgs auferd Qe

¢ | e Fm Afedm e TuE ST @4 6 39 QA A o1 39 1,
coqeTa €% wTEreE 8% g wfeuie i gl i Aem wRwE Ay

v el TR Srae) A, g AfeeieTa B wsaadm e,
Erords 7fe @ i@ wrad 7 Aifdc, «fs wwr ael AEfeTs M v %

41 @ CFE@ AR A AZF1 U WIGE ATE AR AAE @R §fea sy
SR ARSI A RS ZRR G @ SReTd fated W @ v
STRTa Ry TS 24 | ‘

oAb -
e @ fam

Y| Seuifes e cem Ry ofem e A1 el @ENd pie
AHATR (72 G T 230@ (@ IR BB SWIICR I GaZ171E 218 540 |

21 % THAMASR @ M AT Tge B 4§ 3 3 Al 9o
AR AT PYIZARR ZA TS G359 (@R SEITR Mo A4 (0 sy
AfEstem I s 20 Rl R¥E RS AME T AR TA7 FArAd I WS
A3, T B Weig AMF A7 W B9 (@ (I 39 41 3931 1203 OFA o7l A
SITR Aot S TH TN RE HE 8 3, T
Scanned with CamScar



TREAT (N0, Sfefa, @A 3¢, 030 $394

o1 7 Srare ARGERR Sei < GIgR 7 SRR Wi 2
(AU B STl (8 MR 00 (ATonn Sigs (A2 a1y 2 sy ey o1

R0 I U A (TS A A &3] 330 e AR (O AR SR b
frardl R T SRS 3fm o1 28w

81771 Y 0 R O RURRA) ot o, (4 39 e S fosreta Aol
AUEFTS GFA ST SIazretd I s JAIeH (Fas STy 333 |

-
STrat e
(RY AR I

(@) 3FF TR OF AT @ SOl I AR SR G (T
ST g, ffad @ W g 9@ AErTend SRR
SR

(@) @33 few e TR 9T A @H STILE 9R BiE
HAMATIE SO @ @F TR GIgH, Faad w1 1w
PSS SR @79 T,

aae Son v wf A S g e ¢ wiife e F S
T G3FH S SEPre AE IR TR vew Sri fREw e <ise
a3 23S A (7R CF@ (P @@ Sres 3 @ *ERa v SHe %
%2 fog ATz A ARRE SRS Be WS TARICE & ST TR
EEE 1 TR QTR IR WA A T A |

HHRA-50
LI

L S pf s 9% AT R @R Wﬁﬁ%ﬁf@wwmﬁlwm
'mc‘aa @ﬁﬁaﬁwm W\mﬂ %ﬁa @wwnﬂaﬁw ?1113 % S

>canned With (._QmSC.GV



339 e (TCss, Sfefw, (eI 3¢, R0d0

- qiamﬁ@wﬁ@ﬂﬁﬁmmmmwzmwﬁ%
ﬁmﬂma@ﬁﬁmﬁmwa@awﬁﬂmﬁmﬁmemﬁﬁfmmmt |
ﬁr@*ﬁmuﬁfa@mﬂaﬁm%mm@wmﬁ@&mmm j
FREA 3

(@) G T Yo ot T RS MEE 4T T (S
e <STe) T TR i AR @R TR
Y0 eI FFI 9 F; .

(d) ST AR CRCY (WD TR S¢ ok |

a3 W CER T AR R30S AT S T RZAMR ORI B FARoAetre
2S4S FiaCE |

& | &3 SRR A4S “ereied” RS (TR, WRM G, STSSRT TR S
Freg WS oS S SRR, T SehRd R S IR fiw R3re
o WS WIRE TRR TR To W Readd® @ B Al @ g
e o3 de IR CRR WEE SN W Y 39 T e
TG |

8 | FETE FRUTONAT S M T TR 93 g s 23w, 3
SR, S A A SRR (AR Frr, pfG s we A
w2y (@ 7 SREPTER T R ARGER IR WA B TR S
% TeFS (@R T w5 WG ATy AETS (A GNN IR 93 (@ (963
HS BT Aoy o 9l LW O A FHACE CHITA S_FS 7 ST
Z@ wfta fxe w2 7n o TXE R R b OR Y T Rl dwe
2R | €3 (R, S 9 e SR 38 ¢ Rl R sepd qeay
T2 | -

¢ 1 I TR @ e R @ @R pf M W S
@ TR I W AS IR, JE AR SR 8, TE (PN T o0
TG B (@I 7 AR TS TS SN, O T P ARl Si
Frmie e wreneeein chad aedl (@ ey @ i aeried &M T T OR
@5 T §F FOMTRR S G WS @R i aform At TR wiba A
TR s AR (A 23R T B, g 4qg AT I SIS
T = 3 wfeeTd B §fE TR W g wEe 28 A O

(AR 5T T3S TNFHE B4 (W 9 S 391 2304 | )
Scanned with camScar



SR
™

3 | B TR @F @ 7F W pfE ARl 999 WA @ s
ﬁmwﬁﬁm%ﬁaﬁ%ﬁmﬂmﬁ o AR AN 1 TS “ANA |

) 9T A Y TR @ G G T G2 @A TRAGEE (1R MBS
T 236 AE, (78 afFel 1 B e e ofien oW e 23
ARSI Wi F@ wAfel (i o STt Yo BT WS 22 A |

© | W} @ TR Afe 4FE A @A, TfE TRl 93 @ M 6go 23
aa\*mﬁ%ﬂmmﬁmﬁam@amaﬁﬁﬁﬁ%mqﬁmﬁafwﬁw

T I R T I UG G T 220 TS 418 2R, ;o I & T
T3

() &wmwawﬁm,mﬁmmmﬁ@ﬂamﬁmim Aeofong |
g, ey At tamattve et ffiret sifercd femm % gfea <,

(/) Bfe F=mTeE S99 qEe A TR (@ amafes e a1 Sww
(TR T TSATCS |

8 | 3 Sz s " e TR Mg fagal fifee 28w @ W s
@32 4 GRS TAPT SV SR AIES 1 A AT, OFoA A W ¥l Wiy
23re wftre w, ¢ [ReR i e ek, v @ frewn ke wfie
feifirmmy ¢ sErer FfEsf, @ @ ftrwr ¥ s sme @RE o3
Wmﬁs%aﬁwmﬂﬁmmmwwqﬁ—ﬁﬁm
mmﬁmml

eanﬁmﬁﬂ@@‘,ﬁf@w@mmﬁmﬁﬁmﬁ%
TR ST TR QT 7 TS TR, G S (@l 7 foiTT T
A AfBIEA FEA T4 CRIA SRAFS @R FANHT Ngw o7 JiETs G
RN P 32 (1 4 IR 0 I 978 23R O17 1 IRl R Wazs
ﬁa%%mﬁmﬁa%a@ﬁmmﬁmﬁwws 3 Y3 © T

ﬁwmﬁamﬁmmmi‘mmw q W SR H8 aaﬁwﬁﬁw
Wﬁmz&m

>canned witn cam>Cal



wo . e oleS, SR, R 3¢, 3030

e —— e Wit .u%m
Y Eﬁ? ‘-‘TW\‘I‘T?WT:IT a3 G %IWW g A M 254 gy
sRoneTd @ A awe Fre 1 e, @ e T AT FhRvete fof i
s 0% A BRI T 4 A 7, Y TR OF @ ORE o 7
ofedr 1 RR2 @ < arg @ wdrer Redies B8 4 ARTIY 71 23 |
11 3 R6TR ! S e & 7 & 7 v 31 A2 (78 T IR, G
3 7 o TR @ A % afehm a1 R g SREe OR T BEe Ry
fevant siel] 23 |

qlwm,aaﬁmnwﬁ?eﬁwmmafmaawmwwmw%
SR (R 169 M R 7o (g @mg R AR, (@ ¥ WY 3 S e
ol T ool e Wi 9% A SROTIE B A AT 8 I areg
SR @ AR T erw TS 3o ST S 7, CTURE 93 SR
REFRA @@ CRrs AR v o) RA | 95 (R, BT A
Sfefes S0pT 5 MMl aters qgd WA, W B S R offs
LT ] ST, T BE |

SRA-3%
T

3 | 3T FAremeerd < M2 SfEs Tl pfE T Wl g @
e @em 29 X T Tl §fE STmeeEl e A1 0 333 |

3| EEA EED pie A (@ I BYS 2 OR anga WA TR o1y
(R FMGE Y 23 A7, 7y afkel o wEie ke awen wked T oy
A0 TG (I0TE T A (15 AROR el Yo ST T 2@

o1 € W <ffe wEl” e @ @w ovR sfRivns RER 1
Frerambi Ry @ wize, ES 4 et IIAY, (TR (NGD, GO S,
TN A ACEH, AfmE, (R i  efen TR 9 aenE ske [
T s ferg, <irey <1 feam e wwR Rt o o |

81 TG ot wen @Rl e TR oF g R [0 e
AT S AN SRS (I g AR MR o7 A e s R
S G Fre @R e @vEa T o1 g TeE IfeTs i AfRsE
I €2 G TS Sgs 220 @ ket 41 iR e B e e
TR ORI T 7R effobi 71 B crrma AR IR Tl 23w W S @

R % R ety 230 7 | @et (R SRR 4 A1 SR 38 @3 R o
I TS ¥ Scanvied with camScar



amlm-l ¢t ufoﬂw mmfn at, 3030 il

@ 1 3 bimﬂmﬁl @ A T ts'm %‘qu q&m Stefy 7204 W nrw%
RO & FGa FRE 21 o el R w9t 5ie e o
SR RPN 38 A1 7 8, 3 imeR o I 3 Srare cotm g @foh %
3 g A q TR TR I TR IR AT Sg 2ZAME G T
q afepm 1 fRfT2 @Fare 70 Ifre 21, Rl 23 B6 W §fe TR ok
T SO R2AMT a1 91 2303 (U I0g ©% 7! &fovR 1 AR oy wofys

mmmmﬁﬁ?aﬁmﬁemaﬁmwwﬁa@amw
ORI SO @ Wera (T TR W0 Rt TRiRg SRS 3%, e S
@ B IW T 2o 7y ORA Afs 7 ARG awg e ofiwd, agad
T SRS B 7 oM <z B3 AR witen ARy TeE
fgage fimd s ofie @, GR (v ¥R SReE RYARS (@@ CEe
AR (T3 orarey 33| O3 (FW@ A8 qWiEvY wfelie Wt @3 §iEd
S fedis eifs 2eme ey gameds 3 MRl erers g A fre S

TRA-20
LA TAF

y | B AR @ A (T AR ST b @ S 6 pfE AAm
S I3 SAFFe BRE ARG EEE WA TIEl S 230 O §F W I3
T R30S AT |

31 B AR O AE (TR STUCR MEFART B A W
A1 WS O 7 afedieE TR T Se-ReE @ o e S
WWCW%W&WWWW@WWW
IR & B AR woR @ sufye oW fifiE e iR or W
Tl T@ET AW QIS JAR YA, T gl efdi, @wsica T ST ST A,
awaizﬁﬂﬁfﬁ?mwwmmﬁmt?@wmmwmﬁr
A |

0| EEfoT Reg e weE A RAA A adeel SRS T
Wﬂﬁ@ﬂ@?wmﬁamwmtﬁﬁmﬁm
m?m@aﬂmmﬁmmmwmﬁamﬁmmmmu

“_hii__ ~
' Scanned wiIti C.amScar



—e o e
S3UR ot Sk N

- = cori T A Al AGAPRSIT 198 B AR ey gy
81 C:“:‘q sonifg wml MRS SIR Sl FBCE CHIT TN A el ey

mﬁg‘s\f st (1 IR SAYS T2 A FATl 2RLS I |

ATl

o) WWl 5, R, 088 aaﬁﬁwwdﬁb'ﬂr@fswrmﬂpﬂfﬁmmwam
e e, TG el §fG ST (1 A Fadll v e gy
ST 2R |

P

IR 58
oy FiEte FfH

$ 1 oo ST SeR Ted $ATEE ST IR AW §E ARl g
g frerll v wiftfs s (e o @R Al B | 9w fFgalde @ @m

a3t wegR (@fFrel @M e STEe S piee FTAMASEl WAL IMFS I
23TS AT ¢

(@) W 3fe A=A Wo AN SRR SR AR ST BRI
frfrs ezl am {2 @ A s @ cv S Topg St d@
ffde coraa Axs TRgE @eEEa Sy §fe ARSI WoiE T
AN 23TT AL T2

(¥) 1 36 e setn wng Wi e o s @ ore 7@ @3E

S AF AT GiWS TR SAFA AGE v ] Soled Fi 78 9
[T SO QG 3 ol serm g e SR

O ST g 6 SR e ST S s g
2RTS AT §

1 ICPTS I s sy : p—
e oy s qanne e, iy, firg, firw st

9 {ofesr : 3% 8
feommrrs a1 oy il 2o mw REA, e, Wﬁﬁm



AT (T, SfeRiw, cEaifd 2e, 0o PP)-a)

-‘Qle:aaﬁwﬁm-mﬁ@WWmﬁmﬁwm
Rt wde ol o Wt g Tifre (e T eitg A (FEETE
SUTIG AR T 23, 7 ¢

(@) v 5 R R A R o e oF 3 T W @3
33 T R TS G < AT S 3b0 i SR T R

() 3% o q1Cg P et 3t o Frcaerenst g el SR
S O i e T R | i o

() Frmrr TR g R wr g w1 o
afdia a1 fifTe g w3 e 7zq Ta A W

mﬂim@%@ﬁﬂﬁﬁtﬁmﬁ*ﬁwmmﬁmﬁmm
R S s s o w1 R e i 22rs e e
B AR G AR A 23 (V2 A TS SO IR GIZ LR

13\ |

WTRA-SY
sifstees [

3 TRl 4% A @ R TEE SR el T 5fE T
wwa@aﬁaﬁ@mmﬁ}aﬁmﬁmﬁ%mﬁmm
e &Y 3 TAMATIA B S AN I R30S AR |

SRR~
oE ¢ g
Y138 @ 3¢ TR RHIARAS w7 fgd 4rpe Al (o, pRETIA @F
i FrR wge A, fa, @oR W e fll, fec e
o Sl U ot B vl wef A e ORI

T ¢ Dot Pl T TS S B TR W G P
3ZCS AR | |

1@ T R FraRTTTRR s Ae T9s TS HYAd AT
R o i orgd e Bas A1 <3a o R e ofs Bye = ¢ 7 T
o Q. samowmﬁmﬁﬁmmﬁ?ﬁmﬁm@m,@wm@mm

canned with CamsScaey



QAT (TS0, Wiefis, @FaIfa 2¢, 030

M8

Fefermerl el PeRe s Fel (1l Qe 28 o 1 warmey w3,
¥ X fefde =3 mﬁmﬁmm%m@@ﬁﬁﬁwwww%w
Wq@@aamﬂmﬁmmmwwqwmmﬁﬁﬂm
fRyAIEal STy 230 A
my%xwmﬁma@aﬁmfwﬁmwraww@@ﬁa@hﬂm _
e O =6 S AR SOPF I AT 4T3 B TMad wog 7
fra TR I AT SAA-fTS A @A T FSATF AR Fe 330w s
zg ©ITA CFCE WL > 8 9T [RqFIRa ey 23 1 | _

HERA- 3
LEEERC
5> TIHRE Tl R} @3 RARA AACE, JE TAMTHR 9T Wh B
SIESl (¥IT8 SO bIFA A6 4G SI997d STl 8 Sz ww@aﬁmw%
FAAFBIG BF AIH2 B 3304 |

STORA- b
S BrEal |
S1(F) BfE TMTER @F 18 A @ WE @R ISAST B
A FEUT BT qG 1 8- A ot o avie R
(PN TIECF (@O, TG G- TEA S ot SITE SIS ore,
AT 0 OT2] (TG @ IR TN 231 |

TR T6F, 93H @ﬁ'wﬂwmﬁwm@mwmyﬁ—

(ﬂ)mw%wwm@mmﬁmnﬁmwwm@mm |
WWWW@W%WWG%Q
(F) @ AER Mol W=
@) t;mmﬁamq&m@amﬁaswwu
B Tt o T e B G R S Ren

N ()
I A FEICF SgA e B A A Bet-Rett T T wer
.-WWWWMWWWI%WW

0

DC-U\YW]@CI WITV\ (...CAW]DCC\V



AT Co1ee, Wfefiw, i 3¢, 00 3

() T TT, A%EA O STl (T B AR oA AR
TN A 1 TF A6 & MGA e 7 Meife o '

© | % Tomaad @ 9 a1 @ A (oM Iates BA-frsin a1 7 v
TGT ADBICTS (@I A AZS AR (@ G AR T TG (TS, TGR 922

S A O[Sl U2 AR BTSN (R SR 3¢, b U S 93 Reared erarsn
23{ |

SRR
@ 8 PR

)1 BfF TR @3 B TR KRR 4 P ASAMAEEl Wl I
feratlt forem <1 sicem @@t o v 1 IR Rl R 49 e s
S B 1 efireern o Soifye e, foft oigm wed cored, e @ afreer
S (@ oY 13 23 G2 R B9 @ G 9 A Al TR A @R WS
Q357 2llg 9 @ NI 5T (IR TeoA 2300 Ty L3N |

ey a oo g a1 i R I W AR SIgS T a¥a
W o 23te o418 Wgd, I/ g e ov@ 9% e 9 gl
TP fofd (@ o T dfcorRd Gi3 (eR FRETR &) SEeI o
ey SRS, (TS SIS SR Rl el B30 |

HURA-R5
ERICIACIE

3| e A @ W@ QW FRiR wion SR 1 @R g
oS! SRR B T AR O @R TS 28T A @ T8 W @
T A2 FAC 22 | ‘

L1 W Y 13 RYARE AT (@ SIEE R ATy R0 A, SR b @ A
3 q e FRa T 3Fe R IO, @ WEE CFE S di0E B
TR 9T G AR 3§ e wew g was @ Fm
efdi T e AR T S B S g Skiys @ e @
237s 7oy Jfete mﬁﬂﬁmmwwmufwmwmwwma
wwmwaqﬁmﬁmﬁﬁmw W ltﬂiﬁ"ic%?&
quwssm ‘ ﬁwmﬁm [

DC-ULYII’]@CI wIiTh (...-QW]DCC\V




I (T, SIS, QRN ¢, Rod0

M
o1 s R SO, RO T, (T 6, 3 o e
g OBt AT 6 O (X G (A 3 g T 3 R 2308 S g g
syrateg R Al | o

SRR
7S T SifaR e

S | TRCH C0d 7o It gt faifore R 1 230 ¢

(@) st et FRE @R e aFwe S ST FEE TR @3 i
RYARA TP TSRS TN 2300 A CRUwed B fpsh
e RIS ENG SFPEH AT T AL &vry 779
3o fraem FRTe 23 | IR 28w, @39t Rerees Al Wi

m%ﬂaﬂiwamwﬁ—ﬁwmﬁtwv@@wmw
ARFS WITeas o FHH | )

(%) @ et el @ el 9 S e 79 ani
2300 SRS AY GiReRE @R e N fam w73 <o
egl (o ! @ P SRR S B S 99
forgetrel ©G 7 SIS &i1¢ SIS RAI6R (SHl TR0 AN |

' Wm@mmﬂqﬁmﬂwwmw@m

(F) QAU FRORETS TR @ I GFF O e i A @3
5 RUARE S JIFAT P 2200 AR (TR Sl 3
8 o W7 RLAITE S PRERANE TF TAE T9 AN 2300 12
oA 391 33 fog @ Fartia wRi¥E SIrm Bo1 S stae sAfm
Freitd 9 SRS elid ST A <9 SRS ellg W 3%e Ol QWA
T (T QA S SIS 23S (G1R T ST 91 TR0 AR | I
Z6%, WA Y0 O3 wHl 8 9 e [AFR CF@ W GFOATHR TF
m@ﬂam\wmﬁs@mmwﬁtﬂiw@v
w1l erarey 237 | -

() QU FEEREIS FRF @R e AT TS (I 87 22O
TP G P R SR b 47 T SRIA AETIT, F

mﬁw@w%‘vﬁmmﬁ@wm@mﬁﬁm
Scanmed with camScar



AT (sTees, SfSfiw, crmfd ae, 20d0

»ra

(o) TR RS FRE @R R qeiel, I A el ad e

R SRA 30, 3 A SR ST TSI FACIT Z3TS AT (HRTFTA
St fofers Bomes @ e safs aam ofi@ ) 3o
. SRTTRFS et 23te o

(3) @ Rl W Bor fEoigrs 99 2308 WA Yo, 3 A 33
SRR AT (@ AT T W w1 23R S Ao
o7 fames; o3wd faarae sfemd, Siee @ SeR Bee
IR TS 330 A, Ramemed SR @ Sketd &)
ot 520t wace wfowr ST, Wl

() T3 I 93 (@i F Ao

(9) A 74 2205 @ A, 5] A wED @I WP TS,
O (4 (TR (0 g3 T, A T FEva (G A 23T
AT SO T FAFI | RIS ST SRS
AR R 9 7 T TR MER RS FANTCILLR
TrEEos Foeme, ARARTR o7 2 RYARE S Aafs
fgd @i |

@) RS PRI @R @R et Fas @R @ 230
ST S I @ TR o 3 I [ S eMEIIl
@R ReREEd FRE 236 @RD @ s sarfs A

236 SIYd S R 1ol 2309 |

RA-R0
WG]

3 | pfE AR @3 aEs A g sffifere, frrwes wiwic
P, (I 9 6 SRR e SeSIdT 23 A A RO A, GRE
Wﬁﬁmi%wwawwwmquammGﬁa@mumm
442 o 9 oo I TS SeSIq 23R A | S TR fReiiadite

el R AFF A @, aaﬁwﬁsmw@ wmwwmﬁm %
e dfow arter 23@1
>canned with L.umSc.ar



ARET (ITS wfefiw, Ry :¢; 0d0 - SO0

——
el L ek TR

=% DL Sl T W Tk Sl

Qnﬂﬁwm@mﬁwﬁﬁw\%aﬁmm@mﬂﬁ%@
fWW\WﬂWW@ﬁG@wG{WﬂEWﬁﬁaaﬁﬁﬁmﬁ
e 9 ﬁﬁwmwﬁﬁﬁwmmﬁmﬁaa@a%ﬁq@www
i §e T RS frewif i ot BARea |

o.mﬁﬁfﬂnmwwmﬁwmwﬁa‘mﬂmmwﬁm
o & 3 TARTIR R ST T sfeeifae ot fSfars
e TR | € RS R 1 70 R €A (O (G (e AR SO
WWWﬂWﬁWWI '

8 nﬁmmﬁ@wﬂma—wmﬁwmww
ToAe 2SAR ST Wﬂ@aw&—wﬁquaﬁrmﬁmmﬂm
BIATIS % &mﬁrm@%rﬁﬁwﬁﬁﬂmwwmﬁ@mﬁmw
@w@mﬁmaﬁsﬁﬁﬂmmwﬁﬁaﬁmmmwﬂaﬂ%ﬁﬁml

SERA-
wyy fifom

y | g ARl AGHRA T TG @ Rfe TCORE FEHRA
ﬁma&ﬁ‘aﬁ—ﬁmﬁﬁﬁwwwaﬁﬂmmmwﬁﬁ

@ﬁaﬁma%mﬁﬁmﬁﬁmmmwwwwﬁﬁw
e | gl ffge @ @m v el < R 1@ gz @3 pfed
Teolfn TR AdRe @ S e wies e e g PrRme s ORI
o T3 TR A | B e SR W @ @G, I, I e, forg A1 (opITS
TSt 3t A S AwTe T R T a3 (P oy it TRE A

2| @R TSR @3 ST RO § TR (P A B 4
TG EATTR, SAl e Si aRGe R P ey a1 T e A 4
2 Sy, Frareat 4 s g Ao ol S TR ot TR A1 4 A8
ST Y S SRR GRR A SR I T QR (P 9 RIS

AR ST Ffarerg <o i 3 AR A |
S>canned Wit CamScar



yd%o T (0, Sl (TFAH ¢, Wdo

SHURA-RY
. WGWWW

vi a3 5 @m fg Seuifes Wmmqﬁﬂﬂmﬁ’twwﬁpmm

R SGeR Fotafos ey St e [ORIGR Arig7ee ey wis
Fr- AR TS A %

31 8 SHERLT AR 3o AT A (G, (@ 96 UE I AR a3
AR (I gBAe i, afifere R AW frm IR 5E TR wo
a@mﬁ@ma@ﬁfwwfﬂﬁﬁﬁﬁﬁﬁmﬁam%m
eI g AT fer oo 230 A ¢

(@) oo SR ot pfes SPotmed sl 18 & 0w g
(I B 23T WE® SR T 9 W 64 WIS 1 7w; @3

(@) fof coraerrdl ang oI (b e $o49 @ A PR Botg crgrot
9 S 3 W TFH T S 28T WS |

o | pfE FATRR @TF MG SRS R SR [ 3 s
Mg Farl I 51 70 A @ @ wiedfes efehm, wesfes efebior we
B T DIPAGIA G O (FIA AEGI FoLAS s, e e @ 7@
fipiera s (P AR Cra 92 B ety T A

HIRA-R 4
FRGY .

3| @R 5 Samife 23 wa tﬂi‘ﬁ'ﬁmﬁmﬁﬁa‘qwmq@
[ 23w

mmﬁmwﬁﬁﬁﬁﬂmmaﬂmﬁ%ﬁwﬁ‘ﬁm\ﬁﬁﬁmﬁ
Frapsiersica srdea R3w ¢ -

C(F) e, m«mﬁ%ﬁwwmﬁmﬂmshﬁimmﬂ«ﬁ@w
- R6T @ I ST Ty W v 5 @R :

@) RGNS, ma&myﬁsﬁwammiwmbw@mmﬂu@m

O 6T (4 (P WTH BgS W (e s TR TS
SCGNNEd WITh CGIMmSCGH



(@) ?naénm, @ “Hfériaed. 8% St @I e w1 7 SR TS|

'?&WS'W#E&WWQWWWWWW
CF ; @, .

() RO, @ G B Soiim it et a1 73 o aR
- «mbmmmm?@fmwmmmwwwrm

9 “

ﬂﬁﬁﬂmﬁﬁw@mﬁgmwﬁmwmﬁﬁﬁvww
TARISI =] 219 237 92 & T shmie |

4% 3% T, e R T SR ol T R ey e @ wE
qaoqmmmﬂmbomﬁwwﬁﬁm‘ﬁmﬁﬁw
ﬁa’mmm,mmmma%mﬁm%imﬁﬁmm

AN2TA |
AT AT TR of, TR PN ACT
AR S W CSta1 Wit
TSR TN et RETS TR
Q . b1, Qe |
AR

ISH AT s wrast S>canned with camScar



MR

TR CTTEn, S, el x¢, odo

3

R

R

vl

iy

pfesToa ARFATTT TR 93 FRA TSI T4 NI ¢ B 3
st WHQWEEFW%HWWWWWW‘
ﬁ;{ﬁﬁ@ﬁ&mﬂﬁﬁmaﬁtﬁmmﬂﬁﬁmwﬁas '

WHURA-9 SR 8

Wqﬂgmseqaamﬁ%wﬁﬂﬂmmﬁﬁﬁ
oSBT TT @ G B TR OF TG (I ST 7Y A1 o4y 7k
fra facE <1 A SARvER AR, @ 7AW BT T @ S wes
ﬁ@mmﬁ%ﬁc@ﬁﬁ@ﬁmww,@ﬁmmwwmﬁ
fsbTee @S PG a3 AL (6 SRR TR S wee OR ffars fififs
23 |

w1, srarz, P, e a1 tewe we 3 @fien a3 FoW  Fef s

qugém@lﬁﬂﬂﬂﬁmmwmmﬁ'mﬁﬁ%ﬁﬁmﬁw@

7l efsbia A @ pfem oo s fofere fiide 23 w11 o, @ 7@
foprt pfofoa Topg W T A T SES ¢ A0 IFASIE Ty

fas o fofare ffds 231

Eﬁmmmﬂmﬁﬁﬁmmﬁﬁﬁﬁﬁfﬂ%@@w%mfﬁw
St (@ @ Al ey GiR I S0 2304 |

ST 8 R &I 8

q3TS 26T (T @, P, alden @ e e e @ e

afigees T e @ < ST 4 @ 3ffs e yen ugs
2304 |

RA-33 P 8

AT AR PO (@ A WY @R S e w @ SR e
AN AR RS (T FE 2R S S @ pieR et 23 6
CFa 3 TR AT Tge WAL AT 7 2300 TR A
TS T P O W], 97 B &8 I R TIPS QI s
Bere e W\_WWWWWW‘WWme
TRGTON 92 BTe i 3w ol Wt § @ i A e @ i
m%@ﬁar'ﬂﬂﬂ,cgﬁ?m\wmwﬁwﬁm@@mm@a@ww@
gxgzwwmwwmmﬁmmm@ﬁ%wmm
' : R e S

% <
L) '(- - .

Scanned with camsScar



A eres, wifie, amgmfd 3¢, 2050 5329

81 IURA-db IR db &I 8

aIAG ZGA (1 U, S St 8 3 @ S ‘o wrefi’ aaR waA erer
ferce v ol ARTITR FARE 7 7R (AT ARTarpe HEH |

@2 3% qeEn, WA R 3@, s dfefo 3@ 92 avg '«Mrf?ishme. o)
004 WIER WA EW So Sl vrm 7rsfie urem fafs 4103 Avend
fSqraey | @, AR CRE (@REA Tota ¢l fi 3gm ZEE meR

SN AR |
NS AL FAER ATF T3A TATGIIT ATF
IR WA Wfem (oAt AT
Hfba EIEAC
e T fett ARAATIE TORM
< I, FRATA |
ORI

TS ST (TS, GIH |

3

(English Text)

AGREEMENT
. BETWEEN
THE SWISS CONFEDERATION
AND
THE PEOPLE’S REPUBLIC OF BANGLADESH
FOR THE AVOIDANCE OF DOUBLE TAXATION
WITH RESPECT TO TAXES ON INCOME.

THE SWISS-FEDERAL COUNCIL
. AND
THE GOVERNMENT OF THE PEOPLE’S REPUBLIC OF BANGI:ADESH

DESIRING to conclude an Agféen{cnt for the avoidance of double taxation with
respect to taxes on income,

HAVE AGREED AS FOLLOWS: ' " Scanned with LamScar
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; ARTICLED - v wn.

. PERSONAL SCOPE

This Agréement shall apply to persons who are residents of one or bot, of

the Contracting States.

ARTICLE 2
TAXES COVERED

]. This Agrecment shall apply to taxes on income imposed on behalf of a
Contracting State or of its political subdivisions or local authorities,

irrespective of the manner in which they are levied.

There shall be regarded as taxes on income, all taxes imposed on total
income, or on elements of income, including taxes on gains from the

alienation of movable or immobable property. !

2

3. The cxisting taxes to which the Agreement shall apply are :

(a) in the case of Bangladesh:
the income tax, hereinafter referred to as “Bangladesh tax™;

(b) in the case of Switzerland:

the fedcral, cantonal and communal taxes on income (total income,
carned income, income from capital, industrial and commercial
profits, capital gains and other items of income), hereinafter referred
to as “*Swiss tax”.

4,  This Agreement shall also apply to any identical or substantially similar
taxes which are imposed after the date of signature of this Agreement in
addition to, or in place of, the existing taxes. The competent authorities of
the Contracting States shall notify each other of any significant changes
which have been made in their respective taxation laws.

ARTICLE 3
GENERAL DEFINITIONS

1. Inthis Agreement, unless the context otherwise requires:

(a) theterm “Bangladesh” means the P'eOplc’s Republic of Bangladesh;
>canned with CamScal
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(b) the term “Switzerland” means the Swiss Confedcration;

(¢) theterms*a Coutracting State” and “the other Contracting State”
mean Bangladesh or Switzerland as the context requires;

(d) the term “person” includes an individual, a company and any other
body of persons;

(e) the term “company” means any body corporate or any entity which is
treated as a body corporate for tax purposcs;

() the terms “enterprise of a Contracting Statc™ and “enterprisc of the
other Contracting State™ mean respectively an enterprise carried on by
a resident of a Contracting State and an cnter prise carried on by a
resident of the other C ontracting State;

g) thetlerm “compctcnt authority™ means;

(i) in the case of Bangladesh, the National Board of Revenue or its

authorised representative;

(i) in thé case of Switzerland, the Director of the Federal Tax
Administration or his authorised representative;

(h) the term “national” means:

(1) any individual possessing the nationality of a Contracting State;

(1) any legal person, partnership or association deriving its status as
such from the laws in force in a Contracting State;

(i) the term “international traffic” means any transport by a ship or

| aircraft operated by an enterprise which has its place of effective
management in a Contractmﬂ State, except when the shlp or aircraft is
operated solely between places in the other Contracting State.

2. As regards the application of the Agreement at any time by a Contracting
State, any term not defined in the Agrecment shall, unless the context
_otherwise requires, have the meaning that it has at that time under the law
~of that State for the purposes of the taxes to which the Agreement applies,
.,any meaning under the apphcable tax laws of that State prevailing over a

meaning given to the term under other laws of that State o eme
| SCanned with Cam>CGr
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T ARTICLE 4 )
RESIDENT

I, For the purposes of this Agreement, the term “resident of 2 Cont"ac‘iﬂg

State” means any person who, under the laws of that State, is liable to tax i,
that Contracting State by reason of his domicile, residence, place of
management or any other criterion of a similar nature, and also includes
that Statc and any political subdivision or local authority thereof, This
term, however, does not include any person who is liable to tax in that
State in respect only of income from sources in that State.

Where by rcason of the provisions of paragraph 1 an individual is a resident
of both Contracting States, then his status shall be determined as follows: *

(a) he shall be deemed to be a resident only of the State in which he has a
permanent home available to him; if he has a permanent home
available 1o him in both States, he shall be deemed to be a resident
only of the State with which his personal and economic relations are

closer (centre of vital interests);

(b) if the State in which he has his centre of vital intcrest; cannot be
determined, or if he has not a permanent home availabe to him in
either State, he shall be deemed to be a resident only of the State in
which he has an habitual abode;

(c) if he has an habitual abode in both States or in neither of them, he

shall be deemed to be a resident only of the State of which he is a
national;

(d) if he is a national of both States or of neither of them, the competent

authorities of the Contracting States shall settle the question by mutual
agreement.

Where by reason of the provisions of paragraph | a person other than an
individual is a resident of both Contracting States, then it shall be deemed

to be a resident only _(_)_f the Contracting State in which its place of effective
mana o e e SRy T s s gtk o ; )
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S TAERRTTRE r? 3 ARTICLFS
" PERMANENT ESTABLISIIMENT .

For the purposes of this Agreement, the term “permanent establishment”
means a fixed place of business through which the business of an enterprise

is wholly or partly carried on.

The term “pcrrhanent establishment” includes especially:
(a) a place of management;

(b) abranch;

(c) an office;

(d) a factory;

(e) a workshop;

(f) a warehouse, in relation to a person providing storage facilities for

others; and

() " a mine, an oil or gas well, a quarry or any other place of extraction of

natural resources.

A building site or construction, installation or assembly project constitutes a

permanent establishment only if it Jasts more than 183 days.

Notwithstanding the preceding provisions of this Article, the term

“permanent establishment” shall not include:

(a)' the use of facilities solely for the purpose of storage, display or
delivery of goods or merchandise belonging to the enterprisc;

(b) the maintenance of a stock of goods or merchandise belonging to the
enterprise solely for the purpose of storage, dlsplay or delivery;

(c) the maintenance of a stock of goods or merchandise belonging to the
enterprise solely for the purpose of processing by another enterprise;

S>canned witn cam>cGl



38 eetond (otoas, wifsfe, PRI /¢, 030

(d) the maintenance of a fixed place of business solely for the PUrpose ¢
purchusinq goods or merchandisc or of collecting information for g
© e

cnterprise,

I
1
(c) the maintenance of a fixed place of business solely for the Purpose op ‘
advertising, for the supply of information, for scientific research o g, |
similar activities which have a preparatory or auxiliary charactey, ¢

the enterprise;

(f) an installation or assembly project carried on by an enterprise of ,
Contracting State in the other Contracting State in connection With thg

delivery of machinery or equipment produced by that enterprise;

(g) the maintenance of a fixed place Of business solely fq, any
combination of activities mentioned in sub-paragraphs (a) to 0,
provided that the overall activity of the fixed place of business
resulting from this combination is of a preparatory or auxiliary

character.

Notwithstanding the provisions of paragraphs 1 and 2, where 4
persorr-—othler than an agent of an independent status to whom paragraph 6
apph'CS—iS acting on behalf of an enterprise and has, and habitually
exercises, in a Contracting State an authority to conclude contracts in the
name of the enterprise, that enterprise shall be deemed to have a permenent
establishment in that: S_ta_ntc in respect of any activities which that person
undertakes for the enterprise, unless the activities of such péréon aré'ﬁmitcd
to those mentioned in paragraph 4 which, if exercised through a fixed place
of business, would not make this fixed place of business a permanent

establishment under the provisions of that paragraph.

An enterprise shall not be deemed to have a permanent establishment in a

Contracting State merely because it carries on business in that Contracting

| - State through a broker, general commission agent or any other agent of &

e ’independént ‘s'ta'tﬁ'g," provided that stich’ persons ‘Are’adting in’ the ordinar
N BEE T s W UG TREIIVRY

e AERYNE T g G T U pae,
‘course of their business. - S .
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+ The fact that a company whlch isa remden: of a Contracting Statc controls

or is controlled by a company whjch is a resident of the other Contracting
State, or which carnes on busmcss n that other Contractmg Slate whether
through a permanent establishment or otherwise, shall not of itself
constitute either company a permanent establishment of the other.

ATRICLE 6
INCOME FROM IMMOVABLE PROPERTY

Income derjved by a res1dent of a Coutractmv State from immovable
Property, including income from agriculture or forestry, situated in the other
Contracting State may be taxed in that other Contracting State.

The term “immovable property” shall have the meaning which it has under
the law of the Contracting”Staté in which the property in" question is
situated. The term shall in any-case include property accessory to
immovable property, livestock and equipment used in agriculture and
forestry, rights to which the provisions of general law respecting landed
property apply, usufruct of immovable property and rights to variable or
fixed payments as consideration for the working of, or the right to work,
mineral deposits, sources and other natural resources; ships and aircrft shall
not be regarded as immovable property.

The provisions of paragraph 1 shall apply to income derived from the direct
use, letting, or use in any other form of immovable property.

The provisions of paragraphs 1 and 3 shall also apply to the income from
immovable property of an enterprise and to income from immovable
property used for the performance of independent personal services.

ARTICLE7
BUSINESS PROFITS

The profits of an enterprise of a Contracting State shall be taxable only in
that Contracting State unless the enterprise carries on business in the other
Contracting State through a permanent establishment situated in the other
Contracting State. If the enterprise carries on business as aforesaid, the
profits of the enterprise may be taxed in the other Contracting State but only
so much of them as is attributable to that permanent establishment.

S>canned with LamScar
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Subject to the provisions of paragraph 3, where an enterprige of ,

Contracting State carries on business in the other Contracting State throyg,
a permanent establishment situated in the other Contracting State, there

shall in cach Contracting State be attributed to - that Permaney,
establishment the profits which it might be expected to make if it Were
a distinct and separate enterprise engaged in the same or similar activitjeg
under the same or similar conditions and dealing wholly independently With

the enterprise of which it is a permanent establishment.

In determining the profits of a permanent establishment, there shg)) be
allowed as deductions expenses which are incurred for the purposes of the
permanent establislunent, including executive and general adrm'qistrative
expenses so incurred, whether in the State in which the PerManen;

establishment is situated or elsewhere.

Insofar as it has been customary in a Contracting State to determine the
profits to be attributed to a permanent establi‘shment on the basis of an
apportionment of the total profits of the enterprise to. its varioyg parts
nothing in paragraph 2 shall preclude that Contracting State from
determining the profits to be taxed by such an apportionment as may be
customary; the method of apportionment adopted shall, however, be such
that the result shall be in accordance with the principles laid dow

n1n this
Article. :

© No P{oﬁltéq sh_glj be attributed to a permanent cstablis‘lmﬁent by reason of the

mere purchase by that permanent establishment of goods or merchandise
for the enterprise.

For the purposes of the preceding paragraphs, the profits to be attributed to
the permanent establishment shall be determined by the same method year

by year unless there is good and sufficient reason to the contrary.

.Whére profits include items of income which are dealt with separately in
-olhcr,A,rEigles of this Agreerient, then the provisions of _lhds_c Articles shall
_notbe affected by the provisions of this Article. '

R O
P
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ARTICLE 8
" SHIPPING AND AIR TRANSPORT

1. Profits from the operation of aircraft in international traffic shall be taxable

only in the Contracting State in which the place of effective management

of the enterprise is situated.

1~

Profits arising in a Contracting State and derived from the operation of
ships in international traffic by an enterprise having its place of effective
management in the. other Contracting State may be taxed in the first
mentioned State but the tax chargeable in that State shall be reduced by an

amount equal to fifty per cent of such tax.

3. If the place of effective management of a shipping enterprise is aboard a
ship, then it shall be deemed to be situated in the Contracting State in
which the home harbour of the ship is situated, or, if there is no such home
harbour, in the Contracting State of which the operator of the ship is a

resident.

4,  The prov1sxons of paragraphs 1 and 2 shall also apply to profits from

pammpatlon in a pool a joint business or an international operating

agency.

ARTICLE 9 |
ASSOCIATED ENTERPRISES

Where

(a) an enterprise of a Contracting State participates directly or indirectly in the

management, control or capital of an enterprise of the other Contracting
State, or

(b) _ -the same persons participate dxrectly or mdlrectly 1n the management

- control or capital of an enterprise of -a Contracting State and an ente:pnsc
. of the other Contracting State,

:Jc.an'ﬁea with camScar
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(b) to the other Contracting State, o political subdivision o 1, logy

authority thereof,

1. The term “interest” as used in (his ‘article means income from ‘lchl'-clui,,m
of every kind, whether or nol secured by |n<’)ru;ﬂl.%l=- and wllu;n,u,. o noy
carrying  a right to participate in the <.|chlor 8 .|)I‘l)|llﬂ and in Patticulay,
income rom government securitics and income from l)nml:f or dcl)cnlurc,q.
including premiums and prizes attaching (o such sccuritics, bony or
debentures, Penalty charges for late payment shall not be regarded g
interest for the purpose of this Article.

5. The provisions of paragraphs 1, 2 and 3 shall not npply il the benefigy
owner of the interest, being a resident of a Contracting State, carrieg on
business in the other Contracting State in which the interest arises, throug),
a permanent establishment situated therein, or performs in that oy,
Contracting State independent personal services from a fixed base Siluateq
thercin, and the debt-claim in respect of which the interest ig paid is
effectively connected with such permanent establishment or fixed base, In
such case the provisions of Article 7 or Article 14, as the casc may be, shal|

apply.

6. Interest shall be deemed to arisc in a Contracting State when the payer is 4
resident of that Stale. Where, however, the person paying the interest,
whether he is a resident of a Contracting State or not, has in a Contracting
State a permanent cstablishment or a fixed base in connection with which
the indebtedness on which the interest is paid was incurred, and such
interest is borne by such permanent cstablishment or fixed base, then such
interest shall be deemed to arise in the State in which the permanent
establishment or fixed base is situated,

7. Where, by reason of a special relationship between the payer and the
beneficial owner or between both of them and some other person, the
amount of the interest, having regard to the debt-claim for which it is paid,
exceeds the amount which would have been agreed upon by the payer and
the beneficial owner in the absence of such relationship, the provisions of
this Article shall apply only to the last mentioned amount. In such case,
the excess part of the payments shall remain taxable according to the laws

of each Contracting State, due regard being had to the other provisions of

this Agreement, ,
greem S>canned with CamScar
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ARTICLE 12
ROYALTIES

Royalties arising in a Contracting State and paid to a resident of the other
Contracting State may be taxed in that other Contracting State

Such royalties may also be taxed in the Contracting State in which they
arisc and according to the laws of that Contracting State, but if the rcbipient
is the beneficial owner of the royalties the tax so charged shall not exceed

10 per cent of the gross amount of the royalties.

The term “royalties” as used in this Article means payments of any kind
received as a consideration for the use of, or the right to use, any copyright
of literary, artistic or scientific work including cinematograph Iﬁlrns, any
patent, trade mark, design or model, plan, secret formula or process, or for
information con_ccming industrial, commercial or scientific experience.

The provisions of paragraphs 1 and 2 shall not apply if the beneficial
owner of thc royalties, being a resident of a Contracting State, carries on
business in the other Contracting State in which the royalties arise, through
a permanent cstablishment situated therein, or performs in that other

Contracting State independent personal services from a fixed base situated

therein, and the right or property in respect of which the royalties are paid
is effectively connected with such permanent establishment or fixed base.
In such case, the provisions of Article 7 or Article 14, as the case may be,

shall apply.

Royaltics shall be deemed to arise in a Contracting State when the payer 1S
a resident of that Contracting State. Where, however, the person paying the

royalties, whether he is a resident of a Contracting State or not, has in a
se in connection

Contracting State a permanent establishment or a fixed ba
with which the obligation to pay the royalties was incurred, a
royalties are borne by such permanent establishment of fixed base,
such royalties shall be decmed to arise in the Contracting State in which

the permanent establishment or fixed base is situated.
" | S>canned wWith Cam>cGr
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6 Where, by reason of & special celationship between the payer ang yp,
6. were, by T oth of them and some other person,

regard 10 the use, right or informatiop for
t which would have been agreqq

benelicinl owner or between b
amount of the royaltics, having

' i ls the amoun
which they are paid, exceet
upon by the payer and the beneficial owner in the absence of such

relationship, the provisions of this Article shall appﬁly only to the Jag.
mentioned amount, In such case, the excess part of the payments shal|
remain taxable according to the laws of cach Contracting State, due regarg

being had to the other provisions of this Agreement,

ARTICLE 13
CAPITAL GAINS

|.  Capital gains derived by a resident of a Contracting State from the
alienation of immovable property referred to in Article 6 and situated in the
other Contracting State may be taxed in that other State.

I~

Capital gains from the alicnation of movable property forming part of the
business property of a permanent establishment which an enterprise of 5
Contracting State has in the other Contracting State or of movable property
pertaining to a fixed base available to a resident of a Contracting State in
the other Contracting State for the purpose of performing independent
personal services, including such gains from the alienation of siich a
permancnt establishment, alone or with the whole enterprise, or of such
fixed base, may be laxcd in the that other (,ontr'actmg State.

3. Capital gains from the alienation of slnps or aircraft operated in
international traffic or movable property pcrtalrung to the operation of such
ships or aircraft, shall be taxable only in the Contracting State in which the
place of'cf fective management of the enterprise is situated.

4. Capital gains from the alicnation of shares of the capital stock of a
company the assets of which consist directly or indirectly principally of
immovable property situated in a Contracting State may be taxed in that
State. :

5.

Capttal gams from the alienation of : any Propcrty othcr than that referred to

in paragraphs 1,2,3and 4, shall bc taxab]e only inl the Contractmg State of
- which the alicnator is a resident, 't e e il
Scannea with CamScar
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L ARTICLE 14705 st o s
INDEPENDENT PERSONAL SERVICES

1. Income derived by a resident of a Contracting State in respect of
professional services or other activities of an independent character shall be
taxable only in that Contracting State. However, in the following

circumstances such income may be taxed in the other Contracting State :

(a) ‘_if -hq_ hasi a ﬁxedl base regularly available to him in the.other
Contracting State for the purpose of perfohning his activities; in that
case, only so much of the income as is attributable to that fixed base

‘may be taxed in the other Contracting State; or

(b) if his stay in the other Contracting State is for a period or pcriods'
amo‘unting to or exceeding inl the aggregate 183 days in any tv:velve-
month period commencing or ending in the fiscal year concerned; in

- that case, only so much of the income as is derived from his

activities performed in that other State may be taxed in that other
State.

o

The term “professional services” includes especially independent scientific,
literary, artistic, educational or teaching activities as well as the
independent activities of physicians, lawyers, engineers, architects, dentists

and accountant.

ARTICLE 15
DEPENDENT PERSONAL SERVICES

. Subject to the provisions of ‘Articles 16, 18 and 19, salaries, wages and
other similar remuneration derived by a resident of a contracting State in
respect of an employment shall be taxable only in that Contracting State
unless the employmcht is exercised in the other Contracting State. If the

_employment is so exercised, such remuneration as is derived there from

y be taxed in that other Contracting State.
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5 Notwithstanding the provisions of paragraph 1, remuneration derived by ,
resident of a Contracting State in respect of an employment exercised jp
the other Contracting State shall be taxable only in the ﬁrst-me_miomd

Contracting State if :

(a) the recipient is present in the other Contracting State for a period op
periods not exceeding in the aggregate 183 days in any twelve-month
period commencing or ending in the fiscal year concemed; and

(b) the remuneration is paid by or on behalf of an employer who is not 3
resident of the other Contracting State; and

(c) the remuneration is not borne by a permanent establishment or a
fixed base which the employer has in the other Contracting State.

3. Notwithstanding the preceding provisions of this Article, remuneration |
derived in respect of an employment exercised aboard a ship or aircraf |
operated in international traffic may be taxed in the Contracting State in
which the place of effective management of the enterprise is situated.

ARTICLE 16
DIRECTORS’ FEES

Directors’ fees and other similar payments derived by a resident of a Contracting
- State in his capacity as a member of the board of directors of a company which is

a resident of the other Contracting State may be taxed in that other Contracting
State.

ARTICLE 17
. ARTISTES AND ATHLETES

Notwithstanding the provisions of Articles 14 and 15, income derived by a
resident of a Contracting State as an entertainer, such asa theatre, motion
“picture, radio or television artiste, or a musician, or a$ an athlete, from his

. i personal activities as such exercised in the other Contractmg State, may be '
taxed in that other Contracting State.
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2. Where income in respect of personal activities exercised by a;l entertainer
or an athlete in his capacity as such accrues not to the entertainer or athlete
himself but to another person, that income may, notwithstanding the
provisions of Articles 7, 14 and 15, be taxed in the Contracting State in
which the activities of the entertainer or athlete are exercised. This
paragraph shall not apply if it is established that neither the entertainer or

the athlete himself, nor persons related to him, participate directly in the
profits of such person.

3. Paragraphs 1 and 2 shall not apply to income from activities performed by
entertainers or athletes if such income is derived directly or indirectly in a
substantial manner from public funds of the other Contracting State, a
political subdivision or a local authority thereof.

ARTICLE 18
PENSIONS

Subject to the provisions of paragraph 2 of Article 19, pensions and other similar
remuneration paid to a resident of a Contracting State in consideration of past
employment shall be taxable only in that Contraciing State.

ARTICLE 19
GOVERNMENT SERVICE

1.(a) Salaries, wages and other similar remuneration, other than a pension, paid
by a Contracting State or a political subdivision or a local authority of that
State to an individual in respect of services rendered to that State or
subdivision or authority shall be taxable only in that State.

(b) However, such salaries, wages and other similar remuneration shall be
taxable only in the other Contracting State if the services are rendered in
that State and the individual is a resident of that State who :

(1) isanational of that State; or

"(i:i);did”hdt”'l)'ecdﬁié' A tesident of that State solely for the purpbsc of
TN TNGTER St

rendering the services. : o
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2(a) Any pension paid by, or out of funds created by, a Conlractmg State or a P
political subdivision or a local authority thereof. to an individual in respect 2
of services renderced to that State or subdivision or authority shall be
taxable only in that State.

(b) Mowever, such pension shall be taxable only in the other Contracting State
if the individual is a resident of, and a national of, that State.

3. The provisions of 'Art_iclcs 15, 16 and 18 shall apply to salaries, wages and
other similar rcmmxeration; and to pensions, in respect of services rendered ;
in connection. with a business carried on by a Contracting State or a
political subdivision or a local authority of that State.

ARTICLE 20
STUDENTS AND APPRENTICES

1. Payments whici. a student or business apprentice who is or was
immediately before visiting a Contracting State a resident of the other
Contracting State and who is present in the first-mentioned State solely for
the purpose of his education or training receives for the purpose of his
maintenance, education or training shall not be taxed in that State, provided

that such payments arise from sources outside that State.

!\J

In respect of grants, scholarships and remuneration from employment not

covered by paragraph 1, a student or business apprentice described in
paragraph 1 shall, in addition, be entitled during such education or training

to the same exemptions, relief’s or reductlons in rc5pcct of taxes available
to residents of the Statc which he is vns1tmg

ARTICLE 21
OTHER INCOME

I. Ttems of income of a resident of a Contracting State, wherever arising, not

dealt.with in the forgoing Articles of this Agreement shall be taxable only
in that Contracting State. |
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The provisions of paragraph 1 shall not apply to income, other than income
from im_mt?vable property as defined in paragraph 2 of Article 6, if the
rccipient of such income, being a resident of a Cdntracting State, carries on
business in the other Contracting Sfatc through a permanent establishment
situated thercm or performs in' that other Contracting State independent
personal services from a fixed base situated therein, and the right or
property in respect of which the incame is paid is effectively connected
with such permanent establishment or fixed base. In such case the
provisions of Article 7 or Article 14, as the case may be, shall apply.

The provisions of this Article shall not apply to income derived from
lotteries, crossword puzzles, races including horse races, card games and
other games of any sort or gambling or betting of any form or nature

whatsoever.

ARTICLE 22
ELIMINATION OF DOUBLE TAXATION ;

1. Inthe case of Bang]hdesh, double taxation shall be avoided as follows :

(a) Where a resident of Bangladesh derives income wlﬁch, in accordance
with the provisions of this Agreement, rﬁay be taxed in Switzerland,
Bangladesh shall allow as a deduction from the tax on the income of

that resident, an amount cqual to the income tax paid in Switzerland.
Such deduction shall not, however, exceed that part of the income tax

as computed before the deduction is given, which is attributable to the

income which may be taxed in Switzerland.

(b) Where, in accordance with any provision of the Agrccn{er{t, income
- derived by a resident of Bangladesh is cxempt from tax in Bangladesh,
Bangladesh may nevertheless, in calculating the amount of tax on the

- -remaining income of SUChI'r'esident,' take into-account the exempted

" income. : .
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o Swﬂzer]anJ shall’ cﬂ:tennme the' appllcablc rel1cf and rcgulatc the
" procedurc in ElCCOl‘dance with the Swiss provisions relating to the

s carrymg out of mtemahonal convcnhons of the Swiss Confedemnon
for thc avoxdancc of double laxatlon

+ (d) a company which is a resident of Switzerland and which derives

dividends from a company which is a residént of Bangladesh shall be
cntitled, for the purposes of Swiss tax with respect to such dividends,
1o the same relief which would be granted to the company if the

company paying the dividends were a resident of Switzerland.

ARTICLE 23
NON-DISCRIMINATION

Nationals of a Contracting State shall not be subjected in the other
Contracting State to any {axation or any requirement connected therewith,
which is other or more burdensome than the taxation and connected

requirements  to which nationals of -that other State in the same

circumstances, in particular with respect to residence, are or may be

subjected. This provision shall, notwithstanding the provisions of Article 1,
also apply to persons who are not residents of one or both of the

Contracting States.

The, taxation on a permancnt establishment which an enterprisc of a

Contracling State has in the other Contracting State- shall not be less

favourably levied in that other Contracting State than the taxation levied on

enterprises of that other Contracting State c*xrrymg on the same activities.
This provision shall not be construed as obliging a Contracting State t0
grant to residents of the other Contracting State any personal allowances,
reliefs and reductions for taxation purposes on account of civil status or

family resporisibilities which it grants to its own residents.
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Except where the provisions of Article 9, paragraph 7 of Article 11, or
paragraph 6 of Article 12, apply, interest, royalties and other disbursemep;s
paid by an cnterprise of a Contracting State to a resident of the other
Contracting State shall, for the purpose of determining the taxable profits of
such enterprise, be deductible under the same conditions as if they had been

. paid to a resident of the first-mentioned Contracting State.

4. Enterprises of a Contracting State, the capital of which is wholly or partly
owned or controlled, directly or indirectly, by one or more residents of the
other Contracting State, shall not be subjected in the first-mentioned
Contracting State to any taxation or any requirement connected therewith
which is other or more burdensome than the taxation and connected
requirements to which other similar enterprises of the first-mentioned
Contracting State are or may be subjected.

The ‘provisions of this Article shall, not\.vithstanding the provisions of
Article 2, apply to taxes of every kind and description.

ARTICLE 24
MUTUAL AGREEMENT PROCEDURE

.Where a person considers.that.the actions of one or both of fhe Contracting

States result or will result for him in taxation not in accordance with the
provisions of this Agreement, he may, irrespective of the remedies provided
by the domestic law of those Contracting Statés, present his case to the
competent authority of the Contracting State of which he is a resident or if
his case comes under paragraph 1 of Article 23, to that of the Contracting
State of which he is a national. The case must be presented within three
years from the first notification of the action resulting in taxation not in
accordance with the provisions of the Agreement.

2. Theé competent authority-shall cndciwour; if the objection appears to it to
be justified and if it is not itself able to arrive at a satisfactory solution, to
.. 'resolve the case by mutual agreement with the ‘competent authority of the

,other Contracting State, with A, view fo thc avoidance of taxatmn whichis

not maccordance w:th the Agrec;nc{gtr e L
PANAIVY sl %
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/ﬁ; authoritics of the” Contracting States shall endeavour to

3 solve by mutual agreement any difficullies or,doubts arising as to the
S : e , ", doubts .
.mcrp.‘cmlion or application of the Agreement. They may also consult
1 ;

jogether for the elimination of double taxation in cases not provided for in

the }\grecment.

The competent authorities of the Contracting States may communicate with
each other directly for the purpose of reaching an agreement in the sense of
the pfccedi11g paragraphs. When it seems advisable in order to reach
agreement (0 have an oral exchange of opinions, such éxchapgé may take

place through a comumission consisting of representatives of the competent
quthorities of the Contracting States. - '

ARTICLE 25
EXCHANGE OF INFORMATION

1. The competent authorities of the Contracting States shall exchange such
information, being information which is at their disposal under their
respective taxation laws in the normal course of administration, as is
necessary for carrying out the pi'ox'isions of this Agreefnent in relation to
the taxes which are the subject of the Agreement. Any information so
exchanged shall be treated as secret and shall not be disclosed to any
persons other than those concemed with the assessment and collection of
the taxes which are the subject of the Agreemen't. No information as
aforesaid shall be exchanged which would disclose any trade, business,

banking, industrial or professional secret or trade process.

In no case shall the provisions of this Article be construed as imposing upon
either Contracting State the obligation to carry out administrative measures
at variance with the regulations and practice of cither Contracting State or
* which would be contrary. to its sovercignty, security or publi-c polic:y (order
public) or to supply particulars which are not procurable under its own laws

or those of the State making the application. :
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ARTICLE 26

MEMBERS OF DIPLOMATIC MISSIONS AND CONSULAR POSTS

| Nothing in this Agreement shall affect the fiscal privileges of members of
diplomalic missions or consular posts under the general rules of
international law or under the provisions of special agreements.

o

Notwithstanding the provisioné of Article 4, an individual who is a member
of a diplomatic mission, consular post or permanent mission of 2
Contracting State which i1s snuated in the other Contracting State or i a
third State shall be deemed, for the purposes of this Agrecment, to bc a
resident of the sending State if : '

(a) he is not liable, in accordance with international law, to tax in the
recciving Contracting State in respect of income from sources outside
that State; and

(b) hcis Ilable in the sending State to the same obligations in relation to
tax on his total income as are residents of that State.

3. The Agrcement shall not apply to intemational organisations, 1o organs or

officials of international organisations and to persons who are members of a

| diplomafic mission, consular post or permanent mission of a third State,

being present in a Contracting State and not treated in either Contracting
State as residents in respect of taxes on income. |

ARTICLE27
ENTRY INTO FORCE

1. This Agreement shall be ratified and the ins.trumenls of ratification shall be
exchanged at Dhaka as soon as possible.

2. The Agreement shall enter into force upon the exchange of the instruments
of raification and its provisions shall have effect :

, (a) in Bangladesh 1n respect of income ansmg m any ﬁscal year
| bcgmmng on or aﬁer the ﬁrst day of July of the year m whxch the

il 1 'l
Ag .ecment enters into forcc, and
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(b) in Switzerland, in respect of income arising in any fiscal year

beginning on or after the first day of January of the year in which the
Agrcement enters into force,

ARTICLE 28
TERMINATION

This Agreement shall remain in force until terminated by a Contracting State.
gither Contracting Statc may terminate the Agrecment, through diplomatic
channels by giving to the other Contracting State. written notice ol termination
not later than the thirticth day of June of any calendar year. In such event, the
Agrcement shall cease to have effeet :

(a) in Bangladesh, in respect of income arising in any fiscal year
beginning on or after the first day of July ol the ycar next following
the calendar year in which the notice was given; and

(b) in Switzerland, in respeet of income arising in any fiscal vear
beginning on or afier the first day of January of the year next
following the calendar year in which the notice was given.

IN WITNESS WHEREOL, the undersigned, duly authorized thereto by their
respective Governments, have signed this Agrcement.

DONE in duplicatc at Dhaka this 10" day of Dccember, 2007, in the English,
Bangla and German languages, all texts being cqually authentic. In the vasc of
divergence of interpretation, the English text shall prevail.

For the Swiss

For the Government of the People’s _ .
Federal Council

Republic of Bangladesh.

Muhammad Abdul Mazid Dora Rapold
Scerctary Ambassador ot Switzerland
Internal Rcsourcc.s Division Dhaka, Bangladesh.
And
Chairman
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PROTOCOL

At the datc of signaturc of the Agreement. between the People’s kepublic of
Banoladcsh ‘and the Swiss Confederahon for the avoidance of double taxation
with respect 1o taxes on income, the undersigned have agreed that the following
provision shall form an integral part of the Agreement:

1. With reference to Article 7

In respect of paragraphs 1 and 2 of Article 7, where an enterprise of a
Contracting State sells goods or merchandise or carries on busineSs in the other
State through a permanent establishment situated therem, the profits of that
permanent establishment shall not be determined on the basis of the total amount
reccived by the enterprise, but shall be determined only on the basis of that part
of the total receipts which is attributable to the actual actwlty of the permancnt
cstablishment for such sales or business.

In the case of contracts for the survey, supply, mnstallation or construction of
industrial, commercial or scientific equipment or premises, or of public works,
when the enterprisc has a permancnt establishment, the profits of such
permanent establishment shall not be determined on the basis of the total amount
of the contract, but shall be determined only on the basis of that part of the
contract which is effectively carried out by the permanent establishment in the
State where the permanent establishment is situated.

The profits related to that part of the contract which is carried out by the
head office of the enterprise shall be taxable only in the State of which the
enterprise is a resident.

2. With reference to Articles 7 and 12

It is understood that payments received as a consideration for the use of, or

the right to use industrial, commercial or scicntific equipment constitute business
profits covered by Article 7.

3, With reference to Article 12 .
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in any convention f - L
[f in any on ff” the avoidance of double taxati f
Jmendment 10 such convention—gjgneq ation —or in any
Agreement by Bangladesh and third
g o
- »c arising in Bangladeg,
royalties ar(l)f ti{ o li(:d.cuh lrom. Bangladesh tax or agrees to tax royalties at a
lower rate ‘o il oo lat(f Provided for in paragraph 2, then such cxemption
. or l?“'cr Lo ot hqu‘“t‘cauY Wpply under this Agreement as if it were
spcaﬁCd in paragraph 2 with effect from (he date on which the provisions of that
convention or amendments, as the ¢

: ase may be, or of this Agree :
is the later, become effective, greement, whichever

afler the date of signature of this
State, Bangladesh agrees (o exemmpt

4. With reference to Articles 18 and 19

It is understood that the terms “pensions” and “pension” as used in Articles

18 and 19, respectively, do not only cover periodic payments, but also include
lump sum payments.

PONE in duplicate at Dhaka this 10" day of December, 2007, in the English,

Bangla and German languages,-all texts being equally authentic. In the case of
divergence of nterpretation, the English text shall nrevall.

l'or the Government of the People's

For the Swiss
Republic of Bangladesh.

[Federal Council

Muhammad Abdul Mazid

Dora Rapold
_ Secretary Ambassador of Switzerland
Internal Resources Division Dhaka, Bangladesh.

And
Chairman
National Board of Revenue.
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